
Ê� RUPDL� GD� XQ� PHVH� FKH� TXDVL�
WXWW
� ,WDOLD� q� LQ� TXDUDQWHQD� SHU�
FROSD� GHO� FRURQDYLUXV�� $SSHQD�
KDQQR� GDWR� O
DQQXQFLR� FKH� OH�
VFXROH� SUHVWR� VDUHEEHUR� VWDWH�
FKLXVH�LR�H�L�PLHL�DPLFL�HUDYDPR�
HXIRULFL� 
$YHYDQR� JLj� FKLXVR� OH� FODVVL� LQ�
WXWWD� OD� /RPEDUGLD�� H� LQ� WXWWR� LO�
QRUG�,WDOLD� 
4XDOFKH� JLRUQR� GRSR� LQL]Lz� OD�
YHUD�TXDUDQWHQD��1RQ�SRWHYR�SL��
XVFLUH��Qp�YHGHUH�OH�PLH�DPLFKH� 
2UD�PL�FL�VWR�DELWXDQGR��VDSHQGR�
FKH�GRYUz�VWDUH�SHU� DQFRUD� WDQWR�
WHPSR�FKLXVD�LQ�FDVD� 
,Q�TXHVWR�SHULRGR�PL�VHQWR�SHUVD��
FRPH� VH� OD� PLD� YLWD� QRQ� DYHVVH�
SL��XQ�VHQVR��0L�PDQFD�GD�PRUL�
UH� OD�PLD�PLJOLRUH� DPLFD�� /XQD��
PL� PDQFD� OD� VFXROD�� DUULYDUH� LQ�

&RQWLQXD�D�SDJ��� 

YHQXWR�LQ�PHQWH�GL�DQGDUH�LQ�JLUR�SHU�LO�PRQGR�WUD�
JOL�HVVHUL�XPDQL"´ 

ULWDUGR� LQ� FODVVH�� PL� PDQFD� OD�
PLD�YLWD�QRUPDOH� 
0L� DQQRLR� WDQWLVVLPR� LQ� TXHVWL�
JLRUQL��QRQ�IDFFLR�QXOOD��SURSULR�
QXOOD��/H�XQLFKH�FRVH�FKH�IDFFLR�
VRQR�GRUPLUH��VWXGLDUH��JXDUGDUH�
1HWIOL[� H� RYYLDPHQWH� PDQJLR�
FRPH�VH�QRQ�FL�IRVVH�XQ�GRPDQL� 
'LFRQR�GL�DSSURILWWDUH�GL�TXHVWR�
WHPSR� SHU� VWDUH� GL� SL�� FRQ� OD�
SURSULD� IDPLJOLD��0D�JLj� LR�QRQ�
OD�VRSSRUWDYR�WDQWR�SULPD��ILJX�
ULDPRFL� DGHVVR�� 1RQ� DYUHL� PDL�
SHQVDWR� GL� GRYHU� DIIURQWDUH� XQD�
VLWXD]LRQH�GHO�JHQHUH��0DL�QHOOD�
PLD�YLWD�F
q�VWDWR�DQFKH�XQ�VROR�
PRPHQWR�LQ�FXL�KR�SHQVDWR�³H�VH�
VFRSSLDVVH�XQ
HSLGHPLD"´� 
0DJDUL� KR� WHPXWR� FKH� SRWHVVH�
HVVHUFL�XQR�W]XQDPL��R�XQ�WHUUH�
PRWR�� R� XQ� LQ� &RQWLQXD�D�SDJ��� 

9LUXV"�$QGUj�WXWWR�EHQH��� 

���PD�VROR�VH�OR�YRUUHPR�YHUDPHQWH� 
,17(59,67$�$/�9,586 
  
$EELDPR� DYXWR� O¶HVFOXVLYD� SHU� XQ¶LQWHUYLVWD� D� XQ�
SHUVRQDJJLR�PROWR� LPSRUWDQWH�H� IDPRVR� LQ�TXHVWR�
SHULRGR�� 7XWWL� OR� FRQRVFRQR�� FKL� SL�� FKL�PHQR�� H�
PROWL�FHUFDQR�GL�FRQWUDVWDUOR� 
,O�VXR�QRPH�q�FRYLG-���  
³%XRQDVHUD�&RYLG-����FRPH�VWD"´ 
³0DK��FRVu�FRVu��VWDYR�PROWR�PHJOLR�D�ILQH�GLFHP�
EUH��SRL�GRSR�WXWWR�q�FRPH�GLUH«�SUHFLSLWDWR´ 
³(K�� DQFKH� QRL� VWDYDPR�PHJOLR� D� ILQH� GLFHPEUH��
PD�SHUFKp�QRQ�q� ULPDVWR�GRYH�q�QDWR"�&RPH�OH�q�
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 DQGDWR�YLD�SRUWHUj�FRQ�Vp�XQD�EHO�
OD� UHVSRQVDELOLWj�� 3HU� QRL� XRPLQL�
PROWR� �WXWWR�� q� FDPELDWR� GDO� VXR�
DUULYR�IUD�QRL��D�SDUWH�WXWWL�JOL�DF�
FRUJLPHQWL� ILVLFL� SHU� FHUFDUH� GL�
DQQLHQWDUH�OD�VXD�SHULFRORVLWj��GR�
SR� OD�VXD�SDUWHQ]D�QRL�QRQ�SRWUH�
PR�YHGHUH�OH�FRVH�FRPH�XQD�YRO�
WD��GDUHPR�XQ�YDORUH�H�XQ�VLJQLIL�
FDWR� GLYHUVR� DOOH� FRVH� FKH� FL� FLU�
FRQGDQR��DL� UDSSRUWL� FRQ�JOL� DOWUL��
DL� OXRJKL� GHOOH� QRVWUH� FDVH�� DOOH�
QRVWUH� UHOD]LRQL�� FDPELHUHPR� VL�
FXUDPHQWH� L� QRVWUL�PRGL� GL� VHQWL�
UH��GL�SHUFHSLUH�OH�FRVH´ 
³8QD� JUDQGLVVLPD� UHVSRQVDELOLWj�
H� OH� ULSHWR�PL� GLVSLDFH�� LQ� IRQGR�
QRQ� VRQR�FRVu� FDWWLYR� FRPH� VHP�
EUR��q�OD�PLD�QDWXUD�FKH�PL�LPSR�
QH� FHUWL� FRPSRUWDPHQWL� PD�� PL�
FUHGD��QH�IDUHL�YROHQWLHUL�D�PHQR´� 
³6SHULDPR� FKH� LO� VXR� SHQWLPHQWR�
OD� SRUWL� D� PXWDUH� DWWHJJLDPHQWR�
FRQ� JOL� XRPLQL«� ,R� OD� VDOXWR� H�
VSHUR� GL� QRQ� ULYHGHUOD�� OD� QRVWUD�
LQWHUYLVWD�ILQLVFH�TXL��JUD]LH�D�WXWWL�
SHU�DYHUFL�VHJXLWR´� 

$OHVVDQGUR��% 

³1RQ� q� VWDWD� XQD� FRVD� YROXWD� R�
SLDQLILFDWD�� q� VXFFHVVR�� q� VWDWR�
XQ� SURFHVVR� LQFRQWUROODELOH� FKH�
D�XQ�FHUWR�SXQWR�PL�q�VIXJJLWR�GL�
PDQR�� 6H� SRWHVVL� WRUQDUH� LQGLH�
WUR�QRQ�OR�ULIDUHL´ 
³,Q�FKH�VHQVR"�6L�q�SHQWLWR"´ 
³6u��XQ�SR¶� Vu��QRQ� LPPDJLQDYR�
WXWWR� TXHVWR� VFRPEXVVRODPHQWR��
TXHVWR� IDVWLGLR�� ,R� HUR� VROR� FX�
ULRVR� GL� VDSHUH� FRPH� VL� VWDYD� Ou�
IUD�YRL´ 

³(�LQYHFH�DOOD�ILQH�FL�KD�FRVWUHWWL�
WXWWL�LQ�FDVD��VHQ]D�EDFL��DEEUDF�
FL��VWUHWWH�GL�PDQR��PD�VL�q�UHVR�
FRQWR� GHO� GDQQR� FKH� FL� KD� IDW�
WR"´ 
³6u��PD�VLQFHUDPHQWH�PL�GLVSLD�
FH�PROWR��VRSUDWWXWWR�SHU�L�UDJD]�
]L�H�L�EDPELQL�SHUFKp�KDQQR�SHU�
VR�OD�ORUR�OLEHUWj´ 
³&RPH�SHQVD�GL�ULPHGLDUH"´ 
³6WR� IDFHQGR�XQ�SLDQR�GL� ULWLUD�
WD«� JUDGXDOH��PD� FUHGR� FKH� OD�
FRVD� SL�� JLXVWD� VLD� WRUQDUH� GD�
GRYH�VRQR�YHQXWR�H� ODVFLDUH�SHU�
VHPSUH�JOL�XPDQL´ 
³%XRQD� LGHD�� 3RWHYD� SHQVDUFL�
SULPD� SHUz��0D� DGHVVR� FL� SDUOL�
XQ� SR¶� GL� OHL�� FKH� HWj� KD"�&RVD�
PDQJLD"�&RPH�YLYH"�3HU�QRL�OHL�
q�QXRYR��QRQ�FL�FRQRVFLDPR´ 
³6RQR�SLXWWRVWR�JLRYDQH��PL�VYL�
OXSSR�DWWUDYHUVR�JOL�RUJDQLVPL�H�
YLYR� EHQH� ILQR� D� TXDQGR� VRQR�
FRQ� ORUR�� QRQ� VR� VWDUH� GD� VROR��
QRQ�PL�SLDFH�OD�VROLWXGLQH´ 
³0D�OHL�KD�XQD�IDPLJOLD"´ 

³%HK��Vu��IDFFLR�SDUWH�GHOOD�IDPL�
JOLD� FRURQDYLUXV�� DEEDVWDQ]D�
IDVWLGLRVD�SHU�YRL�XPDQL´ 
³&L� SDUOL� GHOOD� VXD� HVSHULHQ]D�
FRQ�JOL�XRPLQL´ 
³6LQFHUDPHQWH� PL� DVSHWWDYR�
TXDOFRVD�GL�PHJOLR�� GL� SL�� LQWH�
UHVVDQWH��VRQR�DUULYDWR�GDOOD�&L�
QD�H�KR�YLDJJLDWR�PROWR��LQ�RJQL�
3DHVH� KR� WURYDWR� DFFRJOLHQ]H�
GLYHUVH��PD�WXWWH�QHJDWLYH��ORWWD�
WH�FRQWUR�GL�PH�DOOR�VWHVVR�PRGR�
LQ�FXL�OD�QDWXUD�VL�VWD�ULEHOODQGR�

D�YRL�XPDQL��YROHWH�
GLVWUXJJHUPL� H� OR�
IDWH� SURSULR� FRPH�
DOFXQL� XPDQL� VWDQ�
QR� IDFHQGR� FRQ� OD�
7HUUD�� QRQ� FDSLVFR�
SRL� OD� YRVWUD� PRGD�
GHOOH� WXWH� ELDQFKH�
ILQR� DO� FROOR�� PD�
VFKHULQH�� YLVLHUH�
JXDQWL«� QRQ� YL�
FDSLVFR� DG� HVVHUH�
VLQFHUR´� 
³&HUWR� TXDQGR� VDUj�

&RQWLQXD�GDOOD�SULPD�SDJLQD 

&LDR�/XLV�6HS~OYHGD 
'D� LHUL� DEELDPR� XQR� VFULWWRUH�� XQ JLRUQDOLVWD� XQR� VFHQHJJLDWR�
UH� XQ UHJLVWD� H� XQ� SRHWD� LQ� PHQR� 
0D�QRQ�HUD�XQR�TXDOXQTXH«QR��(UD��H�GLUOR�QRQ�q�FRPH�SUHQGHUH�XQ�
JHODWR��/RXLV�6HS~OYHGD��6SHUR� FKH� WX� OR� FRQRVFD�� SHUFKp� q� VWDWR�XQD�
SHUVRQD� YHUDPHQWH� %5$9,66,0$�� LQ� RJQL� FRVD� 
,�VXRL�OLEUL��KDQQR�VWDPSDWR�XQ�HQRUPH�VRUULVR��VXO�YLVR�GL�RJQL�EDPEL�
QR�FKH�KD�SRWXWR�OHJJHUH�XQ�VXR�UDFFRQWR��3HUFKp�QRQ�WXWWL�SRVVR�SHU�
PHWWHUVHOR�� ,R�VSHUR�FKH�SULPD�R�SRL�RJQXQR�GL�QRL�SRVVD�OHJJHUH�XQD�
VXD� VWRULD� SHU� HVVHUH� IHOLFH� DQFKH� SHU� SRFR�� PD� LQ� PRGR� LQWHQVR� 
/LEUL�FKH�SDUODQR�GHOOH�SL��VWUDQH�DPLFL]LH��FRPH�³6WRULD�GL�XQD�JDEELD�
QHOOD�H�GHO�JDWWR�FKH�OH�LQVHJQz�D�YRODUH´���³6WRULD�GL�XQ�JDWWR�H�GHO�WRSR�
FKH�GLYHQWz�VXR�DPLFR´���³6WRULD�GL�XQ�FDQH�FKH�LQVHJQz�D�XQ�EDPELQR�

OD�IHGHOWj´� 
6HUYLUHEEHUR� WURSSH� SDUROH� H� XQ� DOID�
EHWR�WURSSR�DPSLR��SHU�VFULYHUH�FRUUHW�
WDPHQWH� TXHVWD� FRPPHPRUD]LRQH�� GL�
FXL�LR�QRQ�VRQR�LQ�SRVVHVVR��PD�GL�FXL�
/RXLV�6HS~OYHGD�HUD�LQ�DPSLR�SRVVHV�
VR��DQ]L«OXL�HUD�LO�UH�GHOOH�SDUROH��/H�
SDUROH�HUDQR�L�VXRL�ILJOL�H�OXL�HUD�LO�OR�
UR�SDGUH� 
3DUODUQH��QRQ�q�FRPH�SUHQGHUH�XQ�JH�
ODWR�� 

/ROD��+ 



VXQQR�� L� PLHL�
DPLFL�� L� SURIHV�
VRUL��L�SDUHQWL� 
9RUUHL� FKH� WXWWR�
TXHVWR� QRQ� IRV�
VH�PDL�DFFDGXWR��
YRUUHL� FRQWLQXD�
UH� DG� DQGDUH� D�
VFXROD�� FRQWL�
QXDUH� DG� XVFLUH�
VHQ]D� SRUWDUH�
XQD�PDVFKHULQD��
H� YRUUHL� FRQWL�
QXDUH�D�YLYHUH�OD�
PLD� QRUPDOH�
YLWD� 
4XDQGR� OLWLJDYR� FRQ�PLD� PDGUH�
R�FRQ�PLR�SDGUH��SULPD�GHO�FRUR�
QDYLUXV��� XQD� YROWD� ILQLWD� OD� OLWL�
JDWD� DQGDYR� D� FDVD� GL� /XQD�� OD�
PLD�PLJOLRUH�DPLFD��0L�DLXWDYD�D�
IDUPL� VFLYRODUH� GL� GRVVR� WXWWL� L�
SUREOHPL�� D� IDUPL� VYXRWDUH� OD�
PHQWH�H�D�IDUPL�GLYHUWLUH� 

2UD�FKH�QRQ�SRVVR�
SL��YHGHUOD��H�GDWR�
FKH�VRQR�FRQWLQXD�
PHQWH� YLFLQD� DL�
PLHL� JHQLWRUL��
TXDQGR� FL� OLWLJR�
QRQ� VR� FKH� IDUH��
0L�SHVD�VWDUH�QHOOD�
ORUR� VWHVVD� FDVD� H�
VRWWR� LO� ORUR� VWHVVR�
WHWWR�� $� YROWH� YRU�
UHL� VROR� DSULUH� OD�
ILQHVWUD� H� XUODUH��
XUODUH� D� VTXDUFLD�
JROD�� 0D� QRQ� OR�

FHQGLR�� PD� PDL� DYUHL� FUHGXWR�
FKH� XQ� YLUXV� SRWHVVH� FDPELDUH�
FRVu�YHORFHPHQWH�OH�YLWH�GL�WXW�
WL� 
2JQL� JLRUQR� SHQVR� VHPSUH� DL�
PLHL� DPLFL�� PL� GRPDQGR� FRVD�
VWLDQR�IDFHQGR�ORUR�LQ�TXHO�PR�
PHQWR� 
3HUz� FL� VRQR� DQFKH� GHOOH� FRVH�
EHOOH�QHOOR�VWDUH�LQ�TXDUDQWHQD��
3HU� HVHPSLR� VWR� LPSDUDQGR� D�
FXFLQDUH�� IDFFLR� DQFKH� DOFXQH�
IDFFHQGH� GL� FDVD�� SDVVR� O
DVSL�
UDSROYHUH��SXOLVFR�D� WHUUD�� VSD�
UHFFKLR�OD�WDYROD��H�D�YROWH�EXW�
WR�OD�VSD]]DWXUD� 
3URYR� UDEELD� SHU� WXWWR� TXHOOR�
FKH� VWD� VXFFHGHQGR�� H� SHQVR��
³1RQ� SRWHYD� VXFFHGHUH� SULPD�
FKH�LR�QDVFHVVL"�2�GRSR�OD�PLD�
PRUWH´��6RQR�DQFKH�WULVWH��SHU�
FKp�QRQ�SRVVR�YHGHUH�SL��QHV�

&RQWLQXD�GDOOD�SULPD�SDJLQD 

IDFFLR�PDL��1RQ�VR�SHUFKp� 
/
XUOR� OR� IDFFLR� PD� q� GHQWUR� GL�
PH�H�QHVVXQR�OR�VHQWH� 
$� YROWH� FDSLWDQR� GHL� JLRUQL� LQ�
FXRL� VRQR�DUUDEELDWD�FRQ� LO�PRQ�
GR�� 3URSULR� QRQ� YRJOLR� SDUODUH�
FRQ�QHVVXQR�H�VSDFFKHUHL�TXDOVLD�
VL�FRVD�FKH�VL�WURYL�YLFLQR�D�PH� 
0D� IDUH� JLQQDVWLFD� PL� DLXWD�� 0L�
UDOOHJUD�OD�JLRUQDWD��H�GLYHQWR�SL��
IHOLFH� 
/D�IDFFLDPR�FLUFD�TXDWWUR�YROWH�D�
VHWWLPDQD� VXO� WHUUD]]R�� LR�� PLR�
IUDWHOOR�H�L�PLHL�JHQLWRUL� 
6SHUR�FKH�SUHVWR� VL�SRWUj� WRUQDUH�
DOOD� QRUPDOLWj�� PD� YRUUHL� DQFKH�
FKH� TXHVWR� SHULRGR� GHOOH� QRVWUH�
YLWH� �TXDUDQWHQD�� ULPDQHVVH� GHQ�
WUR� RJQXQR� GL� QRL� SHU� ULXVFLUH� D�
QRQ�GDUH�SHU�VFRQWDWR�WXWWH�OH�SLF�
FROH� FRVH� D� FXL� VROLWDPHQWH� QRQ�
GLDPR� LPSRUWDQ]D�� PD� FKH� ULH�
VFRQR� OR� VWHVVR� DG� DUULFFKLUH� OH�
QRVWUH�JLRUQDWH� 

�ůĞŽŶŽƌĂ�ϮΣ� 
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6HFRQGR�PH� O¶HYHQWR� SDQGHPLD� HUD� SUHYHGLELOH�� ,O� JR�
YHUQR�KD�FRPPHVVR�LO�JUDYLVVLPR�HUURUH�GL�VRWWRYDOXWD�
UH� OD� VLWXD]LRQH� H� FUHGHUH� FKH� LO� SUREOHPD� ULJXDUGDVVH�
VROR� OD� &LQD��$QFKH� XQ� EDPELQR� SRWHYD� LQWXLUH� FKH� LO�
QRVWUR� FRLQYROJLPHQWR�QHOO¶HSLGHPLD� VDUHEEH� VWDWR� LP�
PLQHQWH�� %LVRJQD� DQFKH� VRWWROLQHDUH� SHUz� FKH� OD� &LQD�
KD�GLYXOJDWR�OH�LQIRUPD]LRQL�LQ�VXR�SRVVHVVR�LQ�ULWDUGR��
LPSHGHQGR�VLD�DO�SHUVRQDOH� VDQLWDULR�GL� VWXGLDUH� VXELWR�
LO�YLUXV��VLD�DL�JRYHUQL�PRQGLDOL�GL�LQWHUYHQLUH��� 
,QROWUH�O¶LQFHUWH]]D�GHL�PHGLFL��QRQ�OL�VWR�DVVROXWDPHQWH�
LQFROSDQGR�SHUFKp�VRQR�VLFXUR�FKH�ORUR�DEELDQR�IDWWR�H�
VWLDQR�IDFHQGR�WXWWR�TXHOOR�LQ�ORUR�SRWHUH��H�OH�QXPHURVH�
IDNH� QHZV� QRQ� KDQQR� GL� FHUWR� DLXWDWR�� WXWWDYLD� FRPH�
GLFH�LO�IDPRVR�GHWWR��³q�PHJOLR�SUHYHQLUH�FKH�FXUDUH´�� 
,Q� TXHVWR� PRPHQWR� GLIILFLOH� OD� VFXROD� ³QRUPDOH´� PL�
PDQFD� SL�� GHO� VROLWR«�0L� SLDFFLRQR� OH� OH]LRQL� RQOLQH�
PD� LQ�TXHVWR�PRGR�WXWWR�q�SL��GLIILFLOH�H�VWDQFDQWH��(¶�
PROWR�SL��FRPSOLFDWR�VWDUH�DWWHQWL�H�VHJXLUH� OD�OH]LRQH��
/D� YRJOLD� GL� IDUH� q� WDQWD� SHUz�� H� TXHVWR�PL� VSLQJH� DG�
DQGDUH�DYDQWL�H�D�IDUH�LO�PLR�GRYHUH�FRPH�QXOOD�IRVVH��� 
6WLDPR�ODYRUDQGR�SL��GL�SULPD�H�DOFXQH�YROWH�PL�FDSLWD�
GL� DQGDUH� QHO� SDQLFR�� QRQ� ULXVFLUH� D� ULVSHWWDUH� SLHQD�
PHQWH� TXDOFKH� VFDGHQ]D� R� VFRUGDUH� GHOOH� FRVH� GD� IDUH�
PD�TXHVWR�FDSLWD�SHU�IRUWXQD�PROWR�UDUDPHQWH��� 
'DL� SURIHVVRUL�PL� DVSHWWR� FRPSUHQVLRQH�� FDSLUH� FKH� OD�
VLWXD]LRQH� q� FRPSOHVVD� HPRWLYDPHQWH� VRSUDWWXWWR� SHU�
QRL�JLRYDQL��4XHVWR�FRQFHWWR�q�VWDWR�FRPSUHVR�DOOD�SHU�
IH]LRQH�GDL�PLHL�SURIHV�
VRUL� H� GDO� SUHVLGH� FKH� q�
PROWR� DWWLYR�� VROLGDOH� H�
EXRQR� QHL� FRQIURQWL� GL�
QRL�VWXGHQWL��� 
,Q� TXHVWR� VLDPR� VWDWL�
PROWR� IRUWXQDWL� QRL�
DOXQQL�GHOOD�0D]]LQL��� 
$OOD� GRPDQGD�� ³&KH�
FRVD� WL� PDQFD� GHOOD�
VFXROD"´�� � ULVSRQGR� FRQ�
XQD� SDUROD�� 1RUPDOLWj��

,�&,*1,�1(5,��RYYHUR�³HURL´�DO�WHPSR�GHO�&RURQDYLUXV� 

,O�SDUDGRVVR�GHO�&RYLG���� 
 
,Q�TXHVWL�JLRUQL�ELVRJQD�UHVWDUH�D�FDVD�H�WXWWL�QRL�FL�
VLDPR�GRYXWL�LQYHQWDUH�PLOOH�PRGL�SHU�WUDVFRUUHUH�LO�
WHPSR��FKL�OHJJHQGR��FKL�DVFROWDQGR�PXVLFD��FKL�
SXOHQGR�FDVD�GLYHQWDQGR�D]LRQLVWD�GHOOD�FDQGHJJLQD�
R�GHOO¶$PXFKLQD��FKL�RUJDQL]]DQGR�FRQFHUWL�VXO�
WHUUD]]R��FKL�IDFHQGR�WHOHIRQDWH�FKLORPHWULFKH�VX�
6N\SH�� 
'DYDQWL�D�TXHVWR�YLUXV�VLDPR�GLYHQWDWL�WXWWL�XJXD�
OL��PD�QRQRVWDQWH�FLz�FRQWLQXDQR�D�UHVWDUH�LQ�GLVSDU�
WH��ULVFKLDQGR�GL�HVVHUH�VHPSUH�SL��HPDUJLQDWL��L�
VHQ]D�WHWWR��JOL�KRPHOHVV��FLRq�TXHOOL�FKH�XQD�FDVD�
QRQ�FH�O¶KDQQR��TXHOOL�SHU�FXL�OD�ORUR�FDVD�q�XQD�
SDQFKLQD�R�XQ�FDUWRQH�VX�FXL�SRVVRQR�GRUPLUH� 
6ROR�D�5RPD�FL�VRQR�FLUFD����PLOD����PLOD�VHQ]DWHW�
WR��LQ�,WDOLD�FLUFD����PLOD��,�YRORQWDUL��OH�RUJDQL]]D�
]LRQL�GHO�WHU]R�VHWWRUH��VL�VWDQQR�RUJDQL]]DQGR�SHU�
HYLWDUH�FKH�LO�&RYLG����UHQGD�DQFRUD�SL��GLIILFLOH�OD�
ORUR�YLWD�FKH�JLj�FRVu�ID�WULVWH]]D�DO�FXRUH� 
/H�PHQVH�GHYRQR�ULVSHWWDUH�LO�PHWUR�GL�GLVWDQ]D��L�
GRUPLWRUL�QRQ�DSURQR�DL�QXRYL�DUULYDWL��D�/DV�9HJDV�
QHJOL�6WDWL�8QLWL�OH�DXWRULWj�KDQQR�IDWWR�FKLXGHUH�XQ�
FHQWUR�&DULWDV�FKH�RVSLWDYD�����VHQ]DWHWWR��FRVu�VL�q�
ULPHGLDWR�GDQGR�ORUR�XQ�SDUFKHJJLR�GRYH�FRQ�OH�
GRYXWH�GLVWDQ]H�SRWHYDQR�GRUPLUH���H�FKL�GLVWULEXL�
VFH�YHVWLWL�KD�VRVSHVR�OD�UDFFROWD� 
&¶q�XQ�SDUDGRVVR��GLFRQR�GL�UHVWDUH�D�FDVD��PD�FKL�
QRQ�KD�XQD�FDVD�QRQ�VROR�q�SHU�VWUDGD��PD�QRQ�DYHQ�
GR�UHVLGHQ]D�QRQ�KD�QHDQFKH�XQ�PHGLFR�D�FXL�ULYRO�
JHUVL� 

6RILD��+ 

&RPH� KR� JLj� VSLHJDWR� SUHFHGHQWHPHQWH�� OD� FRVD�
FKH�PL�ID�DQGDUH�DYDQWL�H�VYROJHUH�LO�PLR�'29(�
5(�q�OD�YRORQWj�GL�IDUH�TXDOFRVD�GL�XWLOH�LQ�TXHVWD�
VLWXD]LRQH�GRYH�FL�VHPEUD�GL�SRWHU� VROR�VWDUH�IHU�
PL��ODVFLDUH�FKH�TXHVWR�HYHQWR�FL�VFLYROL�DGGRVVR��� 
3HQVR�FKH� QRQ� VLD� JLXVWR� VWDUH� D� JXDUGDUH� TXHVWR�
YLUXV� VWUDYROJHUH� OH� QRVWUH� YLWH� VHQ]D� LQWHUYHQLUH��
IDUFL� VHQWLUH�� FROODERUDUH� H� IDUH� TXDOFRVD� GL� XWLOH�
SHU�FRQWUDVWDUOR��� 
)DFFLDPROR� SHU� L� PHGLFL� Oj� IXRUL� FKH� VWDQQR� UL�
VFKLDQGR�OD�ORUR�YLWD�SHU�VDOYDUH�OD�QRVWUD��IDFFLD�
PROR�SHU�QRL��IDFFLDPROR�SHU�IDU�YHGHUH�DO�PRQGR�
FKH� QRQ� VWDUHPR� LPPRELOL� H� QRQ� ODVFHUHPR� IDUFL�
SRUWDUH�YLD�IDFLOPHQWH��FKH�VLDPR�DQFRUD�LQ�JUDGR�
GL� VDSHUFHOD�FDYDUH�DQFKH�QHOOH�SHJJLRUL� VLWXD]LR�
QL��� 
1RQ�IDFFLDPRFL�DEEDWWHUH��5HVLVWLDPR�H�VRSUDWWXW�
WR�5(67,$02�$�&$6$���7XWWR�FLz�IDUj�GL�QRL�GHL�
&LJQL�QHUL�� 

&/$8',2��) 



2UPDL�PDQFD�XQ�SR¶�D�WXWWL�DQGDUH�D�VFXROD��SHU�LQFRQ�
WUDUH�JOL�DPLFL��SHU�DYHUH�XQ�RUGLQH�QHOOD�SURSULD�JLRU�
QDWD�R�TXDOFRVD�GD�IDUH��,QIDWWL�QRQ�VROR�D�VWXGLDUH�FL�VL�
DQQRLD�� DQFKH� LQ� TXDUDQWHQD�� D� FDVD�� GRYH� YROHYDPR�
VHPSUH� UHVWDUH� �LQYHFH� FKH� DQGDUH� D� VFXROD��� 4XHOOR�
FKH�FL�KD�GHWWR�LO�SUHVLGH�DLXWHUj�PH�FRPH�JOL�DOWUL�DG�
DYHUH� YRJOLD� GL� VWXGLDUH� PD� VRSUDWWXWWR� SD]LHQ]D� H�
DVSHWWDUH�LO�YLD�OLEHUD�SHU�ULWRUQDUH�D�VFXROD������ 
'RSR�DYHU�YLVWR�LO�YLGHR�GHO�SUHVLGH�KR�ILQDOPHQWH�
FRPSUHVR�FKH�QRL�QRQ�
VWXGLDPR�SHU�LO�YRWR�H�
FKH�LO�YRWR�QRQ�q�LPSRU�
WDQWH��PD�FRPH�QRL�VWX�
GLDPR� 
 
,Q�TXHVWR�SHULRGR��DQFKH�
VH�VWLDPR�D�FDVD��DEELD�
PR�LPSDUDWR�PROWR��D�
ULVSHWWDUH�OH�UHJROH��FLRq�
QRQ�XVFLUH�GL�FDVD�H�QRQ�
OLWLJDUH�FRQ�L�JHQLWRUL��
$EELDPR�LPSDUDWR�D�
VWXGLDUH�LQ�PRGR�GLYHU�
VR��DQFKH�VH�QRQ�DYUHPR�
XQ�YRWR�LR�FRQWLQXHUz�D�
VWXGLDUH��6WXGLDUH�q�IDWL�
FRVR�PD��VHUYH�SHU�FUH�
VFHUH�H�PDWXUDUH 
6WXGLDQGR�SXRL�VFRSULUH�
OH�WXH�SDVVLRQL�H�QRQ�VRQR�L�YRWL�FKH�WL�DLXWDQR�D�FDSLUH�
OH�FRVH�FKH�WL�SLDFFLRQR��&RQVLJOLR�D�WXWWL�GL�VIUXWWDUH�
TXHVW¶DQQR�VFRODVWLFR�FKH�QRQ�q�SL��XQD�VSHFLH�GL�JDUD�
GL�YRWL��PD�VWXGLDUH��OHJJHUH�HG�LPSDUDUH�SHU�QRL�VWHVVL� 
6WXGLDUH��FKH�VLFXUDPHQWH�FRPSRUWD�IDWLFD�H�GLIILFROWj��
FL�DLXWD�D�FUHVFHUH��D�GLYHQWDUH�UHVSRQVDELOL��D�VYLOXS�
SDUH� OH� LGHH�� DQFKH� DG� LPSDUDUH� D� VDFULILFDUVL�� H� WXWWR�
TXHVWR�FL�VHUYLUj�QHOOD�QRVWUD�YLWD�IXWXUD� 
6WXGLDUH� IRUVH� SRWUj� VHPEUDUH� QRLRVR�PD� VH� VL� XVD� OD�
WHVWD�VL�GLYHQWD�FUHDWLYL�� OD�PHQWH�VL�DUULFFKLVFH�GL�VD�
SHUH�H�IDQWDVLD��&KL�QRQ�KD�YRJOLD�GL�VWXGLDUH�YXRO�GLUH�
FKH�VL�SHUGH�XQ�PRQGR�IDQWDVWLFR��SHUFKp�LO�VDSHUH�QRQ�
q�XQ�QRVWUR�QHPLFR�EHQVu�XQ�QRVWUR�DPLFR��3HUFKp�VH�
QHDQFKH� VL� DSUH� XQ� OLEUR� VL� GLYHQWD� GHOOH� FDSUH�� &KL�
SHQVD�FKH�DQGDUH�D�VFXROD�VLD�VROR�SHU�SUHQGHUH�EXRQL�
YRWL�VL�VEDJOLD�� 
 
,O�SUHVLGH�KD�GHWWR�GHOOH�FRVH�YHUH��1RQ�ELVRJQD�VWX�
GLDUH�SHUFKp�VH�QRQ�VWXGLR�SUHQGR�XQ�YRWR�EDVVR��SHU�
FKp�VH�QRQ�VWXGLR�L�PLHL�JHQLWRUL�PL�VJULGDQR��SHUFKp�
VH�QRQ�VWXGLR�YHQJR�ERFFLDWR�PD�SHUFKp�VH�QRQ�VL�VWX�
GLD�VL�GLYHQWD�LJQRUDQWL��(�O¶LJQRUDQ]D�q�SHULFRORVD�
TXDQWR�LO�YLUXV�� 
0ROWR�VSHVVR�VH�QRQ�VL�q�YHUDPHQWH�LQWHUHVVDWL�DOO¶DU�
JRPHQWR�FL�VL�DQQRLD��FUHGR�FKH�TXHVWR�VLD�XQ�SXQWR�D�
VYDQWDJJLR�SHU�QRL�VWXGHQWL��,O�SUHVLGH�KD�FDSLWR�SXUH�

TXHVWR��KD�FDSLWR�FKH�JOL�VWXGHQWL�QRQ�VL�GLYHUWRQR�D�VWX�
GLDUH�PD�FRPXQTXH�FL�KD�LQFRUDJJLDWL�H�TXHVWR�PL�KD�IDW�
WR�PROWR�SLDFHUH�� 
Ê�PROWR�EHOOR�LO�PHVVDJJLR�FKH�ILQDOPHQWH�VL�SXz�VWXGLDUH�
QRQ�SHU�LO�YRWR�PD�SHU�LPSDUDUH�D�FUHVFHUH�EHQH� 
3HUz�LO�SUHVLGH�FL�KD�ULFRUGDWR�FKH�QRQ�VL�VWXGLD�SHU�LO�YRWR�
H�QHDQFKH�SHU�HVVHUH�SURPRVVL�PD�SHU�FUHVFHUH�H�GLYHQWD�
UH�SHUVRQH�PLJOLRUL� 
1HO�VXR�GLVFRUVR�PL�KD�FROSLWR�OD�SDUROD�³RFFDVLRQH´��FLRq�

FDSLUH� FKH� LO� YHUR� VHQVR�
GHOOD� VFXROD� QRQ� q� VWXGLDUH�
VROR� SHU� LO� YRWR� PD� SHU� OD�
QRVWUD� FUHVFLWD� H� SHUFKp� q�
YHUDPHQWH�LPSRUWDQWH�SHU�LO�
IXWXUR�� /D� VHFRQGD� SDUROD�
FKH� PL� KD� FROSLWR� q�
³FRUDJJLR´� GL� LQVHJQDUH� H�
VWXGLDUH� FRPH� VH� VL� IRVVH�
WXWWL�UHJRODUPHQWH�D�VFXROD��
SHUFKp� RJQXQR� GL� QRL� GHYH�
FRQWLQXDUH�D� IDUH�LO�SURSULR�
GRYHUH������������������ 
,O� 3UHVLGH� KD� GHWWR� DQFKH�
XQ
DOWUD�FRVD�FKH�PL�KD�VWX�
SLWR�� ³«� JOL� VWXGHQWL� SR�
WUHEEHUR�VPHWWHUH�GL�VWXGLD�
UH�� WDQWR� VDUDQQR� WXWWL� SUR�
PRVVL�� H� JOL� LQVHJQDQWL� SR�
WUHEEHUR� VPHWWHUH� GL� LQVH�

JQDUH�� WDQWR� GHYRQR� FRPXQTXH� SURPXRYHUH� WXWWL� «´��
DOO
LQL]LR�QRQ�O
KR�FRQVLGHUDWR��PD�SRL�UDJLRQDQGR�KR�QR�
WDWR�FKH�TXDQGR�VRQR�YHQXWD�D�VDSHUH�FKH�VDUHPPR�VWDWL�
SURPRVVL�QRQ�KR�PDL�SHQVDWR�D�XQD�FRVD�GHO�JHQHUH��3HU�
PH�HUD�JLXVWR�FRQWLQXDUH�D�VWXGLDUH�H�FRQWLQXDUH�D�VHQWLUH�
OH� VSLHJD]LRQL� GHJOL� LQVHJQDQWL�� FRQWLQXDUH� D� GLPRVWUDUH�
FKH�FL�JXDGDJQLDPR�TXHOOD�SURPR]LRQH� 
1RL�GRYUHPPR�VWXGLDUH�QRQ�VROR�SHU�LO�YRWR��FKH�q�PROWR�
LPSRUWDQWH�FRPH�FL�ULFRUGDQR�PROWR�VSHVVR�L�QRVWUL�JHQL�
WRUL��PD�SHU�OD�YRJOLD�GL�VDSHUH 
0DOJUDGR�O
DYHVVL�JLj�VHQWLWR�QXPHURVH�YROWH�GDL�SURIHV�
VRUL�H�GDL�QRVWUL�JHQLWRUL�DGHVVR�KR�FDSLWR�TXHOOR�FKH�YROH�
YDQR�GLUH�GD�WDQWR�WHPSR 
6HFRQGR�PH�RUD�SRWUHPR�VFRSULUH�LO�YHUR�VHQVR�GHOOD�
VFXROD��QRQ�VLDPR�TXL�D�VWXGLDUH�SHU�SUHQGHUH�XQ�EHO�YRWR�
H�VRGGLVIDUH�L�QRVWUL�JHQLWRUL��VHFRQGR�PH�GRYUHPPR�VWX�
GLDUH�SHU�QRL�VWHVVL��SHU�LO�QRVWUR�IXWXUR�H�FRPH�KD�GHWWR�LO�
SUHVLGH�SHU�OD�QRVWUD�FXOWXUD�H�OD�QRVWUD�FUHVFLWD��SHUFKp�LO�
QRVWUR�PRQGR��LO�QRVWUR�IXWXUR��GLSHQGH�GD�QRL� 
�³,R�VWXGLR�SHU�PH´��FUHGR�GL�QRQ�DYHU�PDL�VHQWLWR�GLUH�
TXHVWD�IUDVH�GDL�PLHL�FRPSDJQL�GL�VFXROD��PD�QHDQFKH�LR�
FUHGR�GL�DYHUOD�PDL�SURQXQFLDWD��RUPDL�VLDPR�WXWWL�DELWXD�
WL�D�VWXGLDUH�SHU�XQ�YRWR��VDSSLDPR�GLPRVWUDUH�GL�HVVHUH�
DOO¶DOWH]]D�GL�IDUH�XQD�TXDOXQTXH�FRVD�VROR�H�XQLFDPHQWH�
FRQ�XQD�YDOXWD]LRQH��PROWH�YROWH�DSSHQD�DEELDPR�ILQLWR�
XQ�FRPSLWR�R�XQ¶LQWHUURJD]LRQH�OD�SULPD�FRVD�FKH�FL�FKLH�
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�1213(5,/9272 ���9,9$,/6$3(5(��� ³QRQ�
SHU�LO�YRWR��PD�SHU�LO�QRVWUR�IXWXUR�´�
�LRFRQWLQXRDVWXGLDUH� �6&82/$6,)$$1&25$ 
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GLDPR�WUD�GL�QRL�q��³&KH�YRWR�KDL�SUHVR"´��*LUD�WXWWR�
LQWRUQR�D�XQ�QXPHUR�FKH�PROWH�YROWH�QRQ�GLPRVWUD�DS�
SLHQR�LO�WXR�LPSHJQR�R�OH�WXH�FDSDFLWj���&RQ�TXHVWR�QRQ�
VWR�GLFHQGR�FKH�L�YRWL�QRQ�VHUYDQR�H�FUHGR�FKH�QHDQFKH�
LO�3UHVLGH�OR�SHQVL��PD�FKH�PDJDUL�SRVVLDPR�FRPLQFLDUH�
D�VWXGLDUH�SHU�XQR�VFRSR�GLYHUVR�GDOO¶RWWHQHUH�XQ�YRWR�
DOWR��SRVVLDPR�FRPLQFLDUH�D�VWXGLDUH�SHU�QRL�VWHVVL��SHU�
VDSHU�SDUODUH�FRQ�XQ�OLQJXDJJLR�DGHJXDWR��SHU�SRWHU�
VYROJHUH�LO�ODYRUR�GHL�SURSUL�VRJQL��3RVVLD�
PR�FRPLQFLDUH�D�VWXGLDUH�SHU�LO�JXVWR�GL�
VDSHUH��VFRSULUH�HG�LPSDUDUH�FRVH�QXRYH�
SHUFKp�DOOD�ILQH�OR�VWXGLR�VHUYH�DQFKH�D�TXH�
VWR�QR" 
�1213(5,/9272�SHU�PH�YD�EHQLVVLPR�H�
VDUHEEH�EHOOR�DSSOLFDUOR�DQFKH�TXDQGR�VL�
WRUQHUj�D�VFXROD� 

/$�&/$66(��& 
 

 

��121�3(5�,/�9272 
 
+R�JXDUGDWR�LO�YLGHR�FUHDWR�GDO�QRVWUR�3UH�
VLGH�H�KR�ULIOHWWXWR��6WUDQDPHQWH��QRQ�KR�LQWHVR�TXHVWH�
SDUROH�FRPH�IRVVHUR�XQ�SHVR��PD��DQ]L��VRQR�VWDWD�G¶DF�
FRUGR�FRQ�OXL��&RQ�PROWD�SUREDELOLWj��VH�OD�VRVSHQVLRQH�
GHOOH�OH]LRQL�IRVVH�DFFDGXWD�OR�VFRUVR�DQQR�PL�VDUHL�OD�
VFLDWD�DQGDUH�FRQ�IUDVL�GHO�WLSR�³q�LQXWLOH�FKH�FRQWLQXR�D�
VIRU]DUPL��WDQWR�VDUz�SURPRVVD´��3HQVDQGR��SHUz��GL�
GRYHU�DQGDUH�LO�SURVVLPR�DQQR�DO�OLFHR��LQ�XQ�DPELHQWH�
FRPSOHWDPHQWH�GLYHUVR��KR�VHQWLWR�GHQWUR�GL�PH�XQD�
QXRYD�IRUPD�GL�UHVSRQVDELOLWj�FKH�QRQ�PL�KD�IDWWR�SHQ�
VDUH�QHDQFKH�XQD�YROWD�DG�³DEEDQGRQDUH�OR�VWXGLR´�H�D�
FRQVLGHUDUH�O¶DQQR�ILQLWR� 
3HUVRQDOPHQWH�YLYR�OD�SDQGHPLD�FRPH�XQ�JUDQGH�VWUHVV�
FKH�PL�SURYRFD�QXPHURVL�VEDO]L�GL�XPRUH�PHQWUH��LQYH�
FH��LO�PLR�LPSHJQR�VFRODVWLFR�VWD�DXPHQWDQGR�SRLFKp�
IDYRULWR�GD�YDULH�UDJLRQL��7URYDQGRPL�EHQH�D�FDVD��VWX�
GLR�FRQ�VHUHQLWj�LQ�XQ�DPELHQWH�GRYH�VRQR�WUDQTXLOOD�H�
FLUFRQGDWD�VROR�GD�SRFKH�SHUVRQH�H�EXRQH��QRQ�KR�OD�
VYHJOLD�DOOH�VHL�H�PH]]D�GHO�PDWWLQR��PD�DG�RUDUL�SL��
FRPRGL�FKH�SHUPHWWRQR�GL�RUJDQL]]DUPL�PHJOLR�H�VYRO�
JHUH�OH�FRQVHJQH�FRQ�SL��DFFXUDWH]]D�� 
'D�TXHVWD�FLUFRVWDQ]D��DQFKH�VH�WUDJLFD��QH�KR�WUDWWR�XQ�
LQVHJQDPHQWR�XWLOH�VLD�SHU�DGHVVR�VLD�SHU�LO�IXWXUR�� 
,QL]LDOPHQWH��GXUDQWH�O¶DQQR�VFRODVWLFR��SHQVDYR�D�SUHQ�
GHUH�XQ�EHO�YRWR�SHU�ULFHYHUH�FRPSOLPHQWL�GDL�JHQLWRUL�R�
IDUH�EXRQD�LPSUHVVLRQH�VXL�SURIHVVRUL��PHQ�
WUH�DGHVVR�SHQVR�D�PH�H�DO�IDWWR�FKH�TXHVWR�
LPSHJQR�QRQ�q�LQXWLOH��PD�VWD�SRUWDQGR�VROR�
JUDQGL�EHQHILFL�D�PH�VWHVVD�� 
1RQ�WXWWL�SHUz�VWDQQR�UHDJHQGR�LQ�TXHVWR�
PRGR��6LDPR�TXDVL�DOOD�ILQH�GHOO¶DQQR�H�LQ�
PROWL�SHQVDQR�VLD�LQXWLOH�IDUH�TXHVWD�IDWLFD�
SHUFKp�LO�0LQLVWHUR�GHOOD�SXEEOLFD�LVWUX]LRQH�
KD�JLj�SUHVR�OD�GHFLVLRQH�GL�SURPXRYHUH�
WXWWL��2JQXQR�q�OLEHUR�GL�IDUH�FLz�FKH�FRQVL�
GHUD�SL��JLXVWR�H��GL�FHUWR��QRQ�VWXGLDUH�R�
QRQ�VHJXLUH�OH�YLGHR�OH]LRQL�UHQGH�SL��IDFLOL�
H�SLDFHYROL�TXHVWL�PHVL�GL�TXDUDQWHQD���7XW�
WDYLD��GDO�PLR�SXQWR�GL�YLVWD�QRQ�VWXGLDUH�R�
QRQ�VHJXLUH�OH�YLGHR�OH]LRQL�q�XQ�GDQQR�IDWWR�

D�VH�VWHVVL��QRQ�DL�SURIHVVRUL�R�DOOH�LVWLWX]LRQL� 
$*$7$��% 

 
�1213(5,/9272�H�VWXGLDUH�SHU�QRL�VWHVVL 

 
/¶���$SULOH������q�VWDWR�DSSURYDWR�LO�GHFUHWR-OHJJH�Q����
FKH�ULJXDUGD�OH�PLVXUH�XUJHQWL�VXOOD�UHJRODUH�FRQFOXVLR�
QH�H�O
RUGLQDWR�DYYLR�GHOO
DQQR�VFRODVWLFR�H�VXOOR�VYROJL�

PHQWR�GHJOL�HVDPL�GL�6WDWR� 
7UD�YDUL�SXQWL�VL�SDUOD�DQFKH�GHOO¶HVDPH�GL�WHU�
]D�PHGLD�FKH�VL�SRWUHEEHUR�VYROJHUH�LQ�GXH�
PRGL� 
���VH�JOL�VWXGHQWL�WRUQHUDQQR�D�VFXROD�SULPD�GHO�
���PDJJLR������VRVWHUUDQQR�XQ�HVDPH�VHPSOL�
ILFDWR� 
���VH�JOL�VWXGHQWL�QRQ�WRUQHUDQQR�D�VFXROD�PDQ�
GHUDQQR�XQD�WHVLQD�VX�XQ�DUJRPHQWR�SHU�HVVHUH�
YDOXWDWL� 
8Q�DOWUR�SXQWR�GHO�GHFUHWR�SUHYHGH�FKH�JOL�VWX�
GHQWL�VDUDQQR�SURPRVVL�WXWWL�R�DPPHVVL�DJOL�
(VDPL��PD�VH�DYUDQQR�GHOOH�LQVXIILFLHQ]H��OH�
GRYUDQQR�UHFXSHUDUH�LO�SURVVLPR�DQQR� 

'D�XQD�SDUWH�JOL�VWXGHQWL�VRQR�IHOLFL�GHO�IDWWR�FKH�IDQQR�
XQ�HVDPH�SL��VHPSOLILFDWR��GDOO¶�DOWUD�LO�SUREOHPD�q�FKH�
WXWWL�JOL�VWXGHQWL�SUHQGHUDQQR�TXHVWD�GHFLVLRQH�FRPH�OD�
SRVVLELOLWj�GL�VWXGLDUH�GLPHQR� 
,O�3UHVLGH�GHOOD�VFXROD�0D]]LQL�KD�GHWWR�FKH�JOL�VWXGHQWL�
QRQ�GHYRQR�VWXGLDUH�SHU�LO�YRWR� 
3HUVRQDOPHQWH�LR�SHQVR�FKH�GRYUHPPR�VHPSUH�VWXGLDUH�
SHUFKp�GREELDPR�VWXGLDUH�SHU�QRL�VWHVVL� 

.(9,1���% 
 

 
�6,'(9(678',$5(3(56(67(66, 

,O�0,85�KD�GHFLVR�FKH�D�FDXVD�GHO�FRURQD�YLUXV��WXWWH�OH�
VFXROH�G¶,WDOLD�GRYUDQQR�ULPDQHUH�FKLXVH�ILQR�D�VHWWHP�
EUH��/D�PDJJLRU�SDUWH�GHOOH�VFXROH�VL�q�RUJDQL]]DWD�QHOOD�
GLGDWWLFD�D�GLVWDQ]D�DWWUDYHUVR�YLGHR�OH]LRQL�FRQ�JOL�VWX�
GHQWL�H�YHQJRQR�VYROWH�OH�DWWLYLWj�VFRODVWLFKH��FRPH�OH�
LQWHUURJD]LRQL��PHGLDQWH�XQ�FRPSXWHU�R�XQ�WDEOHW� 
,�UDJD]]L�FKH�LQ�TXHVWR�PRPHQWR�IUHTXHQWDQR�OD�WHU]D�
PHGLD��LO�TXLQWR�OLFHR�H�O¶XQLYHUVLWj��VRQR�FRVWUHWWL�D�IDUH�
JOL�HVDPL�ILQDOL�RQOLQH��,O�0,85�KD�VWDELOLWR�FKH�WXWWL�JOL�
VWXGHQWL��VDUDQQR�SURPRVVL�DOO¶DQQR�VXFFHVVLYR��DQFKH�
VH�FKL�DYUj�L�GHELWL�GRYUj�UHFXSHUDUOL�� 
0ROWL�VWXGHQWL�VRQR�IHOLFL�GL�TXHVWD�QRWL]LD�SHUFKp�FUH�
GRQR�FKH�O¶DQQR�VFRODVWLFR�ILQLVFD�TXD��3HQVDQR�LQIDWWL�

FKH�QRQ�VL�VWXGL�SL��ILQR�D�TXDQGR�QRQ�VL�ULHQ�
WUHUj�D�VFXROD��QLHQWH�SL��FRPSLWL�R�LQWHUURJD�
]LRQL�GL�FXL�SUHRFFXSDUVL��,O�3UHVLGH�GHOOD�QR�
VWUD�VFXROD�DIIHUPD�FKH�DQFKH�VH�SHU�TXHVW¶DQ�
QR�VFRODVWLFR�QRQ�ULHQWUHUHPR�D�VFXROD��QRQ�
YXRO�GLUH�FKH�GREELDPR�VPHWWHUH�GL�VWXGLDUH��
SHUFKp�OD�VFXROD�H�OR�VWXGLR�VHUYRQR�SHU�LPSD�
UDUH�QXRYH�FRVH��VDSHUH�FRVD�q�DFFDGXWR�VHFROL�
ID��HVVHUH�LQIRUPDWL�VX�WXWWR�TXHOOR�FKH�ULJXDU�
GD�OD�YLWD�GL�RJJL��QRQ�ELVRJQD�FLRq�VRIIHUPDU�
VL�VROWDQWR�VXO�YRWR�GL�ILQH�LQWHUURJD]LRQH�R�GL�
YHULILFD�� 
*OL�DOXQQL�GHYRQR�DYHUH�LPSHJQR�H�FRVWDQ]D�
QHOOR�VWXGLR�SHU�DYHUH�EXRQL�ULVXOWDWL�H�SHU�LO�
SURSULR�IXWXUR�� 
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&¶q�FKL�q�FRQWUDULR�D�TXHVWD�RSLQLRQH��
SHUFKp�FRQVLGHUD�OR�VWXGLR�VROR�SHU�LO�
YRWR�H�RUD�QRQ�KD�SL��OD�SRVVLELOLWj�GL�
PRVWUDUH�OD�SURSULD�EUDYXUD�R�FRPSHWHUH�
FRQ�DOWUL�DOXQQL��� 
6HFRQGR�LO�PLR�SXQWR�GL�YLVWD��QRQ�q�FRU�
UHWWR�QHL�FRQIURQWL�GHJOL�DOXQQL�FKH�VL�
VRQR�LPSHJQDWL�SHU�WXWWR�O¶DQQR��SHUFKp�
DOFXQL�UDJD]]L�QRQ�KDQQR�DYXWR�FRVWDQ]D�
QHOOR�VWXGLDUH�H�YHUUDQQR�SURPRVVL�OR�
VWHVVR��/D�PLD�RSLQLRQH�q�FKH�QRQ�ELVR�
JQD�VWXGLDUH�SHUFKp�VL�q�REEOLJDWL��PD�SHU�
DYHUH�XQD�EXRQD�LVWUX]LRQH�SHU�LO�SURSULR�
IXWXUR��SHU�DYHUH�XQD�FDUULHUD�ODYRUDWLYD�H�
SHU�DYHUH�XQD�EXRQD�FXOWXUD�� 
/D�GLGDWWLFD�D�GLVWDQ]D�q�XQ�PHWRGR�FKH�
VWLDPR�XWLOL]]DQGR�RUD�D�FDXVD�GHO�FRURQD�
YLUXV��FUHGR�FKH�SRVVD�DLXWDUH�L�UDJD]]L�
DG�LQL]LDUH�D�VWXGLDUH�GL�SL�� 
$EELDPR�VFRSHUWR�QXRYL�PHWRGL�GL�VWXGLR��IDFFLDPR�SL��
ULFHUFKH�RQOLQH�ULVSHWWR�D�TXDQGR�HUDYDPR�LQ�FODVVH��HOD�
ERULDPR�PROWL�SL��WHPL��JXDUGLDPR�WDQWL�YLGHR�VX�LQWHUQHW�
SHU�DSSURIRQGLUH�PHJOLR�XQ�DUJRPHQWR��XWLOL]]LDPR�FRVu�
PROWL�SL��VWUXPHQWL�GL�ULFHUFD�ULVSHWWR�D�SULPD��4XHVWR�
PHWRGR�SRWUHEEH�HVVHUH�PROWR�XWLOH�LQ�IXWXUR��SHUFKp�VH�
XQ�UDJD]]R�q�D�FDVD�DPPDODWR�SRWUj�VHJXLUH�OH�OH]LRQL�RQ�
OLQH�D�GLVWDQ]D�� 
/¶DVSHWWR�QHJDWLYR�GL�TXHVWH�OH]LRQL�RQOLQH�q�FKH�QRQ�WXWWL�
JOL�VWXGHQWL�ULHVFRQR�DG�XVXIUXLUH�GL�TXHVWD�SRVVLELOLWj��
VRQR�QXPHURVL�LQ�IDPLJOLD�H�TXLQGL�DYHQGR�VROR�XQ�FRP�
SXWHU�QRQ�SRVVRQR�VHJXLUH�WXWWH�OH�OH]LRQL�RSSXUH�QRQ�
KDQQR�L�GLVSRVLWLYL�DGDWWL��*OL�VWXGHQWL�
FKH�QRQ�KDQQR�TXHVWH�SRVVLELOLWj��QRQ�
VWDQGR�DO�SDVVR�FRQ�L�SURSUL�FRPSDJQL�
GL�FODVVH��VL�ULWURYDQR�LQGLHWUR�FRQ�LO�
SURJUDPPD�� 
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,O�PLQLVWHUR�GHOO
LVWUX]LRQH�KD�GLFKLDUDWR�FKH�TXHVW
DQQR�
QHVVXQR�VDUj�ERFFLDWR��Ê XQD�GHFLVLRQH�SRVLWLYD��/D�VFXR�
OD�D�GLVWDQ]D�QRQ�SHUPHWWH�D�WXWWL�JOL�DOXQQL�GL�VHJXLUH�OH�
OH]LRQL��1RQ�WXWWL KDQQR�LQWHUQHW��XQ�WDEOHW��R�XQ�3&�D�FD�
VD��R�XQ�SRVWR�SHU�VWXGLDUH�SHUFKp�FRQ�OD�SDQGHPLD�KDQQR�
L�IDPLJOLDUL�D�FDVD��3HU�TXHVWR�OH�VFXROH�H�DQFKH�OD�QRVWUD��
KDQQR�FRQVHJQDWR�GHL�GLVSRVLWLYL�LQ�FRPRGDWR�G
XVR�DJOL�
VWXGHQWL�FKH�QH�VRQR�VSURYYLVWL� 
,O�3UHVLGH�GLFH�FKH�GRYHYDQR�DVSHWWDUH�SHU�GDUH�OD�QRWL]LD�
SHUFKp�JOL�DOXQQL�SRVVRQR�SHUGHUH�OD�YRJOLD�GL�VWXGLDUH�VH�
VDQQR�FKH�VRQR�JLj�SURPRVVL�H�L�SURIHVVRUL�TXHOOD�GL�LQVH�
JQDUH� 
,Q�TXHVWR�PRPHQWR�QRQ�VDSSLDPR�FRPH�VDUj�GRPDQL��QRQ�
VDSSLDPR�TXDQGR�ILQLUj�WXWWR��QRQ�VDSSLDPR�WDQWH�FRVH�
SHUz�DOPHQR�VDSSLDPR�FKH�JOL�VWXGHQWL�VDUDQQR WXWWL�SUR�
PRVVL��Ê XQD�FRVD�VLFXUD��FHUWD�� 
1RQ�F
q�SL��GD�SUHRFFXSDUVL�DQFKH�SHU�OD�VFXROD��JOL�HVD�
PL��L�YRWL�FRQ�OD�VFXROD�D�GLVWDQ]D�R�DYHUH�SDXUD�GL�HVVHUH�
ERFFLDWL�SHUFKp�QRQ�FL�q�VWDWR�SRVVLELOH�VHJXLUH�OH�OH]LRQL��

(UD�VWUHVVDQWH�SHU�JOL VWXGHQWL��OH�
VFXROH�H OH�IDPLJOLH� 
6WXGLDUH�q�IDWLFRVR�JLj�TXDQGR�OD�YLWD�
q�QRUPDOH�H�DGHVVR�OR�q�GL�SL�� 
,O�3UHVLGH�GLFH�DQFKH��FKH�QRQ�VL�VWX�
GLD��QRQ�VL�LQVHJQD�VROR�SHU�LO�YRWR��R�
SHU�HVVHUH�SURPRVVL��,O�YHUR�VHQVR�
GHOOD�VFXROD�q�TXHVWR��VL�VWXGLD�SHU�OD�
FUHVFLWD�H�OD�FXOWXUD� 
(SSXUH�HVLVWRQR�L�YRWL��H L�YRWL�FRQWD�
QR� 6WXGLDPR�SHU�DYHUH�GHL�EXRQL�YRWL�
H�SHU�HVVHUH�SURPRVVL��8QD�GHOOH�IXQ�
]LRQL�GHOOD�VFXROD�q�DQFKH�OD�YDOXWD�
]LRQH�DWWUDYHUVR�L�YRWL�H�OD�SURPR]LR�
QH� 
7DQWH�SHUVRQH�GLFRQR�FKH�VLD�LQXWLOH�
FRQWLQXDUH�FRQ�OH�OH]LRQL�D�GLVWDQ]D�VH�
WXWWL�VRQR�JLj�SURPRVVL��3HUz�OH�VFXROH�

QRQ�KDQQR�ILQLWR�LO�SURJUDPPD�GHOO
DQQR��F
q�LO�ULVFKLR�
FKH�FL�VLD�WURSSR�GD�UHFXSHUDUH�LO�SURVVLPR�DQQR�
SHU VWXGHQWL�H SURIHVVRUL� 
4XLQGL�DQFKH�VH�WXWWL�JOL�DOXQQL�VRQR�SURPRVVL�OD�VFXROD�
FRQWLQXD�SHU�UHFXSHUDUH�L�FRUVL��SHU�OD�FXOWXUD�H�SHU�OD�
IRUPD]LRQH�GHOOR�VWXGHQWH DQFKH�D�GLVWDQ]D� 
3HQVR�FKH�VLD�LO�0,85�VLD LO�3UHVLGH�DEELDQR UDJLRQH��
(UD�OD�FRVD�JLXVWD�GD�IDUH��SHUFKp QRQ�q�FROSD�GL�QHVVXQR�
VH�DEELDPR�DYXWR�OD�SDQGHPLD� 
/D�VFXROD�D�GLVWDQ]D�QRQ�q�FRPH�DQGDUH�D�VFXROD��H�
QRQ WXWWL SRVVRQR�IDUOD��VDUHEEH�VWDWR�LQJLXVWR GDUH�O
DQ�
QR�VROR�D�TXHOOL�FKH�KDQQR�LQWHUQHW��H�FKH�SRVVRQR�VWX�
GLDUH� 

,O�PLR�3&��LO�PLR�FHOOXODUH�QRQ�VR�
QR�OD�VFXROD�PD�LQ�TXHVWR�PRPHQWR�
FRPSOLFDWR�PL�SHUPHWWRQR�GL�FRQWL�
QXDUH�D�VWXGLDUH�  
1RQ�FDSLWHUj�VSHVVR�GL�HVVHUH�SUR�
PRVVL�VHQ]D�YRWL��H�GL�PDQWHQHUH�
VROR�FLz�FKH�q�LPSRUWDQWH��OH�OH]LR�
QL��VSHUR�FKH�QHVVXQR�OR�GLPHQWL�

FKHUj�GRSR�LO�YLUXV� 
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1HOO¶XOWLPR�PHVH�H�PH]]R�SHU�FROSD�GHO�YLUXV�LQYLVLELOH��
LO�&RURQDYLUXV��OH�VFXROH�FRPH�TXDVL�WXWWH�OH�DWWLYLWj�OD�
YRUDWLYH�VRQR�FKLXVH��0D�QRQ�SHU�TXHVWR�GREELDPR�IHU�
PDUFL�H�QRQ�IDUH�QLHQWH�GXUDQWH�LO�JLRUQR��,O�ODYRUR�GL�
QRL�VWXGHQWL�QRQ�VL�IHUPD��DQ]L�GREELDPR�HVVHUH�PROWR�
SL��RUJDQL]]DWL�HG�DWWHQHUFL�DOOH�UHJROH�FKH�VWDQQR�GDQGR�
OH�VFXROH�� 
,QIDWWL�RUD�OH�OH]LRQL�RQOLQH�VRQR�GLYHQWDWH�REEOLJDWRULH�
SHU�WXWWL��DQFKH�VH�LO�QXPHUR�GHOOH�RUH�q�ULGRWWR��FRVu�QRQ�
FL�DIIDWLFKLDPR�WURSSR�H�QRQ�ULVFKLDPR�GL�SDVVDUH�JLRU�
QDWH�LQWHUH�GDYDQWL�DG�XQR�VFKHUPR�� 
$OO¶LQL]LR�GHOOD�TXDUDQWHQD�VL�SDUODYD�GHOO¶DPPLVVLRQH�
DOOD�FODVVH�VXFFHVVLYD�FRQ�LO�VHL�SROLWLFR�PD�OD�PLQLVWUD�
$]]ROLQD�KD�VXELWR�VPHQWLWR�TXHVWD�RS]LRQH�� 
'D�SRFR�LO�0,85�KD�VWDELOLWR�OD�SURPR]LRQH�GL�WXWWL�JOL�
VWXGHQWL�DOOD�ILQH�GL�TXHVW¶DQQR�VFRODVWLFR��/D�QRWL]LD�KD�
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SRUWDWR�JOL�VWXGHQWL�D�SHQVDUH�GL�QRQ�GRYHU�SL��VWXGLDUH��
SHUFKp�OD�SURPR]LRQH�q�JDUDQWLWD��PROWL�DOXQQL�QHDQFKH�
SDUWHFLSDQR�DOOH�OH]LRQL�H�QRQ�LQYLDQR�L�FRPSLWL�DVVH�
JQDWL�GDL�SURIHVVRUL��DOWUL�LQYHFH�XVDQR�TXHVWR�WHPSR�SHU�
JXDUGDUH�VHULH�WY�PHQWUH�OD�SURIHVVRUHVVD�VSLHJD��RSSXUH�
VSHQJRQR�OD�WHOHFDPHUD�H�IDQQR�DOWUR� 
6WD�D�QRL�GHFLGHUH�VH�LPSHJQDUFL�R�PHQR��PD�XQD�FRVD�q�
FHUWD��VH�SDUWHFLSLDPR�LPSDULDPR�RJQL�JLRUQR�TXDOFRVD�
GL�QXRYR��VH�QRQ�SDUWHFLSLDPR�QRQ�DFFDGUj�QXOOD��SHU�
FKp�VDUHPR�SURPRVVL�OR�VWHVVR��SHUz�GHQWUR�GL�QRL�VDS�
SLDPR�GL�DYHU�ULQXQFLDWR�DG�XQ
RFFDVLRQH�FKH�QRQ�ULFD�
SLWHUj�SL��� 
3DUWHFLSDUH�DOOH�OH]LRQL��DQFKH�VH�VRQR�RQOLQH��q�VHPSUH�
XWLOH�SHUFKp�ULPDQLDPR�LQ�FRQWDWWR�FRQ�L�SURIHVVRUL�H�
ORUR�VDQQR�D�FKH�SXQWR�VLDPR�DUULYDWL�H�LQ�TXDOH�PDWHULD�
DQGLDPR�PHJOLR�PD�DQFKH�LQ�TXDOH�GREELDPR�UHFXSHUD�
UH��,QIDWWL�RJQL�JLRUQR�SUHSDUDQR�QXRYL�PDWHULDOL�DGDW�
WDQGROL�DOOH�QRVWUH�HVLJHQ]H�� 
'LHWUR�D�TXHVWD�QRYLWj�VL�QDVFRQGH�XQ�JUDQGH�LQVHJQD�
PHQWR��TXHOOR�FKH�L�QRVWUL�LQVHJQDQWL�H�JHQLWRUL�FL�KDQQR�
VHPSUH�GHWWR��QRL�QRQ�VWXGLDPR�SHU�IDUH�IHOLFH�TXDOFX�
QR��SHU�HVVHUH�SURPRVVL�
R�SHU�SUHQGHUH�LO�YRWR�
SL��DOWR�GHOOD�FODVVH�PD�
SHU�DUULFFKLUH�VHPSUH�GL�
SL��OH�QRVWUH�FRQRVFHQ]H�
H�SHU�OD�FUHVFLWD�SHUVRQD�
OH��FRVu�TXDQGR�VDUHPR�
SL��JUDQGL��DYHQGR�VWX�
GLDWR��VDSUHPR�DUJRPHQ�
WDUH�PHJOLR� 
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4XHVWR�q�XQ�SHULRGR�PROWR�SDUWLFRODUH��FKH�VWD�FDPELDQ�
GR�PROWR� OD�QRVWUD�YLWD�H� WXWWR�TXHVWR�VWD� DYYHQHQGR�D�
FDXVD�GL�XQ�YLUXV��LO�FRURQDYLUXV�R�DQFKH�GHWWR�&29,'-
���� 4XHVWD� PDODWWLD� KD� PRGLILFDWR� LO� QRVWUR� PRGR� GL�
YLYHUH� GD� TXDQGR� VRQR� VWDWH� FKLXVH� WXWWH� OH� DWWLYLWj� H�
WXWWH�OH�VFXROH��H�FL�KD�FRVWUHWWR�WXWWL�D�ULPDQHUH�FKLXVL�LQ�
FDVD�LQ�TXDUDQWHQD�SHU�GLPLQXLUH�L�FRQWDJL�H�OD�GLIIXVLR�
QH� GHOOD�PDODWWLD�� GDO� PRPHQWR� FKH� QRQ� HVLVWH� DQFRUD�
XQD�FXUD�� 
7XWWL�VLDPR�LQ�VLWXD]LRQL�PROWR�SDUWLFRODUL��PD�VSHFLDO�
PHQWH�QRL�VWXGHQWL�H�LQVHJQDQWL�SHUFKq�FL�q�VWDWR�YLHWDWR�
GL�DQGDUH�D�VFXROD�SHU�OD�QRVWUD�VDOXWH��4XHVWD�VLWXD]LR�
QH�FL�KD�SRUWDWR�DG�XQD�VROX]LRQH�SHU�FRQWLQXDUH�D�VWX�
GLDUH��OD�'$'��FKH�FL�SHUPHWWH�GL�VYROJHUH�OH�VWHVVH�DWWL�
YLWj� FKH� IDFHYDPR� D� VFXROD� PD� XWLOL]]DQGR� XQR� VWUX�
PHQWR�WRWDOPHQWH�GLYHUVR��OH�SLDWWDIRUPH�� 
4XHVWR�PHWRGR�QRQ�q�HIILFDFH�FRPH�TXHOOR�GL�SULPD��DG�
HVHPSLR� VWDQGR� VHPSUH� GDYDQWL� DOOR� VFKHUPR� KDQQR�
ULGRWWR�OH�RUH�GL�OH]LRQH�GHOOD�JLRUQDWD�H�FHUFDQR�GL�GDUH�
SL��DWWLYLWj�SRVVLELOL�DJOL�VWXGHQWL�SHU�SRUWDUOL�DYDQWL�FRQ�
LO�SURJUDPPD��PHQWUH�VWDQGR�D�VFXROD�q�JLj�WXWWR�GLYHU�
VR��PD�DOPHQR�FL�SHPHWWH�GL�FRQWLQXDUH�L�QRVWUL�VWXGL�� 
$OO¶LQL]LR��TXHVWR�PRGR�GL�FRQWLQXDUH�O¶DQQR�VFRODVWLFR�
HUD�SURYYLVRULR��FLRq�ILQR�D�TXDQGR�QRQ�VDUHPPR�WRUQD�
WL�D�VFXROD��TXHVWR�SHUz�QRQ�q�VWDWR�SRVVLELOH�SHUFKq� OD�
VLWXD]LRQH�GHOO¶,WDOLD�FRQWLQXD�D�HVVHUH�DQFRUD�JUDYH��$�

TXHVWR�SXQWR�LO�0,85�KD�GLFKLDUDWR�FKH�TXHVW¶DQQR�WXWWL�
L� UDJD]]L�VDUDQQR�SURPRVVL��SRLFKp�VRQR�VWDWL�SHUVL�GXH�
PHVL�GL� VFXROD�� H�FKH�� VHQ]D� OD�SUHSDUD]LRQH�SUHYLVWD�� L�
UDJD]]L�GL�WHU]D�PHGLD�H�L�UDJD]]L�GHO�TXLQWR�DQQR�GL�OL�
FHR�QRQ�VDUHEEHUR�PDL�ULXVFLWL�D�VXSHUDUH�JOL�HVDPL� 
�7DOH� VLWXD]LRQH� SURYRFD� GHJOL� VYDQWDJJL��$G� HVHPSLR��
PROWL�UDJD]]L�FRQ�LO�QXRYR�PHWRGR�VL�VRQR�IDWWL�XQ¶LGHD�
VEDJOLDWD�� H� PROWL� VWXGHQWL�� FKH� SRWHYDQR� DYHUH� SL�� R�
PHQR�XQD�SRVVLELOLWj�GL�UHFXSHUDUH�TXDOFKH�PDWHULD��QRQ�
VL�LPSHJQDQR�DEEDVWDQ]D�SHUFKq�VDQQR�FKH�VDUDQQR�SUR�
PRVVL�H��TXDQGR�DUULYHUDQQR�D� VHWWHPEUH��GRYUDQQR� UH�
FXSHUDUH�OH�ORUR�ODFXQH�H�VL�ULWURYHUDQQR�LQGLHWUR�FRQ�LO�
QXRYR�SURJUDPPD��FKH�PDJDUL�SRWUHEEH�VHPEUDUH�DQFKH�
PROWR� SL�� GLIILFLOH�� $OWUL� QRQ� FRQVHJQDQR� L� FRPSLWL� DL�
SURIHVVRUL�H�DOOD�ILQH�PROWL�QRQ�YDQQR�DYDQWL�FRQ�OR�VWX�
GLR� 
�,Q�TXHVWD�VLWXD]LRQH�FL�VRQR�DQFKH�GHL�YDQWDJJL��&RPH�
JLj�GHWWR�� VDUHPR�SURPRVVL�� H� TXHVWR� q� VLFXUDPHQWH�XQ�
YDQWDJJLR� D� FXL� QRL� VWXGHQWL� DEELDPR� SHQVDWR� DOPHQR�
XQD� YROWD�� SHUFKp� FL� WRJOLH� OR� VWUHVV� GHOO¶HVDPH��PD� LQ�
TXHVWD�VLWXD]LRQH�VL�q� UHDOL]]DWR�DQFKH�XQ�DOWUR�YDQWDJ�

JLR�� DO� TXDOH� QHVVXQR� KD� SHQVDWR��
FLRq� FKH� QRQ� VL� VWXGLD� VROR� SHU�
DYHUH�XQ�YRWR�� 
4XHVWD�IUDVH�FL�YLHQH�VHPSUH�GHWWD�
GDL� QRVWUL� SURIHVVRUL� H� GDL� QRVWUL�
JHQLWRUL��FKH�FHUFDQR�GL�VWLPRODUFL�
D� VWXGLDUH� QRQ� VROR� SHU� XQ� XQLFR�
VFRSR��FRPH�DEELDPR�VHPSUH�SHQ�
VDWR��0D�WHQHQGR�SUHVHQWL�LQVLHPH�
L�GXH�DVSHWWL��OD�SURPR]LRQH�VLFXUD�
H� OR� VWXGLR��DUULYHUHPR�DOOD� ILQH�D�
GRPDQGDUFL�� VH� QRL� VLDPR� WXWWL�
SURPRVVL� SHUFKp� DOORUD� VWXGLDPR"�

/D�ULVSRVWD�q�FKH�DQFKH�VH�VWXGLDUH�QRQ�SLDFH��GREELDPR�
IDUOR�SHU� LO�QRVWUR�IXWXUR��4XHVWD�VLWXD]LRQH�DOOD� ILQH�FL�
KD�LQVHJQDWR�QXRYL�PHWRGL��FL�KD�GDWR�QXRYH�SRVVLELOLWj��
PHQWUH�YHQJRQR�XWLOL]]DWH�WHFQRORJLH�GLJLWDOL�FKH�FL�YHQ�
JRQR�LQ�DLXWR�H�FKH�VRQR�GLYHUVH�GD�TXHOOH�FKH�XWLOL]]D�
YDPR�D�VFXROD��(�VH�DQFKH�TXHVWR�PHWRGR�GL�VWXGLR�q�SL��
OHQWR��SRVVLDPR�FRPXQTXH�GLUH�FKH�WXWWR�TXHOOR�FKH�DE�
ELDPR�VWXGLDWR�LQ�TXHVWR�SHULRGR�DEEDVWDQ]D�FRPSOLFD�
WR��ULPDUUj�VHPSUH�QHOOH�QRVWUH�FRQRVFHQ]H� 

0$5,$�7(5(6$��% 
 

 
/$�),1(�'(//¶$112�6&2/$67,&2�$,�7(03,�
'(/�&29,'-�� 
3HU� GLVSRVL]LRQL� GHO�0LXU� O¶DQQR� VFRODVWLFR� ����-��� VL�
FRQFOXGHUj�FRQ�OD�SURPR]LRQH�GL�WXWWL�JOL�VWXGHQWL��,QIDW�
WL��O¶DWWXDOH�SDQGHPLD�KD�LPSRVWR�OD�FKLXVXUD�GHOOH�VFXR�
OH�H�OD�FRQWLQXD]LRQH�GHOOH�OH]LRQL�DWWUDYHUVR�OD�GLGDWWLFD�
D�GLVWDQ]D� 
&RQ�LO�PHVVDJJLR�GHO�QRVWUR�'LULJHQWH�VFRODVWLFR�q�VWDWD�
GDWD� OD�QRWL]LD�FKH�WXWWL�JOL�VWXGHQWL�YHUUDQQR�SURPRVVL��
FRQVLGHUDWD� O¶DWWXDOH� VLWXD]LRQH�� $� TXHVWR� SXQWR� FRPH�
GLFH� QHO� PHVVDJJLR� LO� 3UHVLGH� SRWUHPPR� QRQ� VWXGLDUH�
SL���0D�LO�SUHVLGH� VRVWLHQH��DQFKH��FKH�RJQL� VWXGHQWH�q�
WHQXWR� D� FRQWLQXDUH� D� VWXGLDUH� QRQ� VROR� SHU� LO� YRWR�PD�
DQFKH�SHU�DUULFFKLUH�OH�SURSULH�FRPSHWHQ]H�� 
6H�FRQWLQXHUHPR�D�VWXGLDUH��FRPH�FL�KD�VXJJHULWR�LO�'L�
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ULJHQWH� VFRODVWLFR�� DOOD� FRQFOXVLRQH� GHOO¶DQQR� QRQ� VROR�
VDUHPR�SURPRVVL�PD�DYUHPR�DQFKH�OH�JLXVWH�FRPSHWHQ�
]H� SHU� OH� FODVVL� VXFFHVVLYH�� VHQ]D� WURYDUH� GLIILFROWj��
,QROWUH�DYUHPR�OD�SRVVLELOLWj�GL�WHUPLQDUH�TXHVWR�FLFOR�GL�
VWXGL�FRQ�XQ�RWWLPR�YRWR� 
6H�QRQ�VL�VHJXLVVH�LO�VXJJHULPHQWR�GHO�3UHVLGH�H�FL�DF�
FRQWHQWDVVLPR� GHOOD� VHPSOLFH� SURPR]LRQH� DYUHPPR�
VLFXUDPHQWH�SL��WHPSR�OLEHUR�SHU�L�QRVWUL�KREE\�H�L�QR�
VWUL�VYDJKL� 
/D� VROX]LRQH� q� SURVHJXLUH� QHOOR� VWX�
GLR� GHL� QXRYL� DUJRPHQWL� H� SRL� QHO�
WHPSR�OLEHUR�VHJXLUH�L�SURSUL�KREE\�H�
L�SURSUL�VYDJKL��FRPH�DYUHPPR�IDWWR�
VH� OD� VFXROD� QRQ� IRVVH� VWDWD� FKLXVD�
SHU�TXHVWD�HPHUJHQ]D�VDQLWDULD� 
3XU� FRVWUHWWL� D� UHVWDUH� D� FDVD� FRQWL�
QXLDPR� D� YLYHUH� PDQWHQHQGR� OH� QR�
VWUH�UHVSRQVDELOLWj�GL�VWXGHQWL� 

 
(15,&2��% 

 
 

81$�6&(/7$�5(63216$%,/( 
/H�UHFHQWL�GLVSRVL]LRQL�GHO�*RYHUQR�GRYXWH�DOOD�SDQGH�
PLD�GD�FRURQDYLUXV�KDQQR�VWDELOLWR�OD�FKLXVXUD�GHOOH�
VFXROH�GDO���0DU]R���6XFFHVVLYDPHQWH��LO�0,85�
�0LQLVWHUR�GHOO¶,VWUX]LRQH��GHOO¶8QLYHUVLWj�H�GHOOD�5LFHU�
FD��KD�GLVSRVWR�OD�SURPR]LRQH�GL�WXWWL�JOL�VWXGHQWL�DO�WHU�
PLQH�GL�TXHVWR�DQQR�VFRODVWLFR� 
,Q�TXHVWD�HFFH]LRQDOH�FLUFRVWDQ]D�FL�VL�SXz�FKLHGHUH�VH�
YDOJD�DQFRUD�OD�SHQD�FRQWLQXDUH�D�VWXGLDUH�ILQR�DOOD�ILQH�
GHOO¶DQQR��*OL�VWXGHQWL��LVWLQWLYDPHQWH��SRVVRQR�SHQVDUH�
FKH�D�TXHVWR�SXQWR�GHOO¶DQQR�H�FRQ�TXHVWD�GLVSRVL]LRQH�
QRQ�FRQYHQJD�SL��LPSHJQDUVL�FRPH�TXDQGR�VL�VWXGLDYD�
SHU�ULFHYHUH�XQ�EXRQ�YRWR�R�SHU�LO�WLPRUH�GL�HVVHUH�UL�
PDQGDWL�DOOD�ILQH�GHOO¶DQQR��� 
,�UDJD]]L��FRQYLQWL�FKH�LO�YRWR�DEELD�XQ�JUDQGH�YDORUH�H�
UDSSUHVHQWL�LO�ILQH�GHOOR�VWXGLR��VH�SHQVDVVHUR�GL�GRYHU�
VWXGLDUH�VHQ]D�XQD�YDOXWD]LRQH�FRQFOXVLYD�H�FRQ�OD�FHU�
WH]]D�GL�HVVHUH�SURPRVVL��SHUFHSLUHEEHUR�OD�ORUR�IDWLFD�
TXDVL�YDQLILFDWD�H�SULYD�GL�VHQVR� 
'¶DOWUD�SDUWH��SXU�QRQ�VPLQXHQGR�OD�IDWLFD�QHOO¶DSSUHQ�
GLPHQWR��F¶q�FKL�SHQVD�FKH�OR�VWXGLR�DEELD�XQ�YDORUH�
WRWDOPHQWH�GLYHUVR��6L�VWXGLD�SHUFKp�q�LPSRUWDQWH��SHU�
FUHVFHUH�H�PDWXUDUH�HG�q�XQ�³ODYRUR´�FKH�VHUYH�FRPH�
DUULFFKLPHQWR�SHU�LO�IXWXUR�� 

&L�ID�ULIOHWWHUH�OD�SDUWLFR�
ODUH�VLWXD]LRQH�FKH�VWLDPR�
YLYHQGR��OD�FRQGL]LRQH�GL�
YLWD�D�FXL�VLDPR�FRVWUHWWL�
FL�VWD�LQVHJQDQGR�DG�
DVSHWWDUH��DG�DFFRQWHQWDU�
VL��D�GDUH�XQ�YDORUH�GLYHU�
VR�D�FLz�FKH�IDFHYDPR�
SULPD�GHOOD�SDQGHPLD��
WXWWL�DVSHWWL�QXRYL�H�GLIIL�
FLOL�FRQ�FXL�FRQYLYHUH��PD�
DOOR�VWHVVR�WHPSR�PROWR�
IRUPDWLYL��8JXDOPHQWH��
FRPH�GLFH�LO�3UHVLGH��QHO�
YLGHR�FKH�KD�SXEEOLFDWR�

VX�\RXWXEH��L�JLRUQL�GHOOD�SDQGHPLD�SRVVRQR�LQVHJQDUH�D�
QRL�UDJD]]L�FKH�FRQWLQXDUH�D�VWXGLDUH�q�XQD�VFHOWD�FRUDJ�
JLRVD�FKH�YDOH�OD�SHQD�GL�HVVHUH�IDWWD�SHU�OD�QRVWUD�FUH�
VFLWD�LQWHOOHWWXDOH� 
6HPEUD�FRQGLYLVLELOH�TXHVW¶XOWLPD�RSLQLRQH�VHFRQGR�OD�
TXDOH�LO�YRWR�QRQ�GHEED�HVVHUH�LO�ILQH�XOWLPR�GHOOR�VWX�
GLR��3HU�GL�SL���LO�YRWR�QRQ�SXz�QHSSXUH�UDSSUHVHQWDUH�
XQ�JLXGL]LR�VXO�YDORUH�GL�XQD�SHUVRQD��GHYH�VHPPDL�UDS�

SUHVHQWDUH�XQD�YDOXWD]LRQH�GHO�SHU�
FRUVR�FKH�VWLDPR�IDFHQGR�SHU�IDUFL�
FDSLUH�VLD�GRYH�GRYUHPPR�PLJOLRUD�
UH�VLD�TXDOL�VLDQR�L�QRVWUL�SXQWL�GL�
IRU]D�VX�FXL�SRWHU�FRQWDUH�� 
,Q�FRQFOXVLRQH��FRPH�GLFH�LO�3UHVLGH��
FRQWLQXDUH�D�VWXGLDUH�H�DG�LPSHJQDU�
VL�VLJQLILFD�IDUH�XQD�VFHOWD�UHVSRQVD�
ELOH�DO�SDUL�GL�DOWUH�VFHOWH�FKH�VLDPR�
FKLDPDWL�D�IDUH��VSHFLDOPHQWH�LQ�TXH�
VWR�SHULRGR��SHU�LO�QRVWUR�EHQH�H�SHU�
TXHOOR�GHOOD�VRFLHWj� 

5,&&$5'2��% 
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/D�SURPR]LRQH�GL�WXWWL�JOL�VWXGHQWL�QHOO
DQQR������WURYR�
VLD�XQD�GHFLVLRQH�FRUUHWWD��GDWR�FKH�D�FDXVD�GHO�FRYLG-���
OH�OH]LRQL�VRQR�VWDWH�VRVSHVH�SHU�XQ�SHULRGR�H�SRL�HIIHW�
WXDWH�YLD�LQWHUQHW�� 
'
DOWUR�FDQWR�JOL�DOXQQL�GHYRQR�FRQWLQXDUH�DG�DSSURIRQ�
GLUH�OR�VWXGLR�SHU�ORUR�VWHVVL�H�QRQ�SHU�LO�YRWR��,QIDWWL�
VWXGLDUH�q�IRQGDPHQWDOH�SHU�XQD�SURSULD�FXOWXUD�JHQHUD�
OH��PHQWUH�LO�YRWR�VWDELOLWR�GDL�SURIHVVRUL�q�VHPSOLFH�
PHQWH�XQ�QXPHUR��FKH�YDOXWD�O
LPSHJQR�GHGLFDWR�JLRUQR�
SHU�JLRUQR�DOOR�VWXGLR�� 
,O�YLGHR��1213(5,/9272�HVSOLFLWD�FKLDUDPHQWH�LO�
IDWWR�FKH�RJQL�VWXGHQWH�GHEED�VHPSUH�DSSURIRQGLUH��VWX�
GLDQGR�SHU�VH�VWHVVR�H�QRQ�SHU�LO�YRWR��SHUFKp�q�XQ
D]LR�
QH�GL�SURSULR�LQWHUHVVH��FKH�SURGXFH�VHQ]
DOWUR�ULVXOWDWL�
SRVLWLYL�QHOO
DPELWR�FXOWXUDOH� 
$QFKH�VH�QRQ�q�DQFRUD�FHUWR�FKH�O
HVDPH�GL�WHU]D�PHGLD�
VL�IDUj��XQD�VLWXD]LRQH�FKH�FDPELHUj�OD�YLWD�DJOL�VWXGHQWL�
q�O
DVVHQ]D�GHOOH�SURYH�VFULWWH��LQIDWWL�TXHVWD�PDQFDQ]D�
UHQGHUj�LQ�IXWXUR�O
HVDPH�GL�PDWXULWj�SL��FRPSOLFDWR�
SRLFKp�OR�VWXGHQWH��QRQ�DYHQGR�PDL�DIIURQWDWR�XQD�SUR�
YD�GHO�JHQHUH��VL�VHQWLUj�SL��VSDYHQWDWR��6WXGLDUH�q�IRQ�
GDPHQWDOH�SHU�LO�IXWXUR� 

*,25*,$�)���% 
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6LDPR� VHPSUH� VWDWL� DELWXDWL� D� VWXGLDUH� SHU� XQ� WHVW�� SHU�
UHQGHUH� RUJRJOLRVL� L� QRVWUL� JHQLWRUL� H� SHU� GLUJOL� GL� DYHU�
SUHVR� LO�YRWR�SL��DOWR�GHOOD�FODVVH��0D�RUD�QRQ�FL� VRQR�
SL��L�YHUL�WHVW�R�OH�YHULILFKH��FRPH�TXHOOH�FKH�DYHYDPR�D�
VFXROD�GRYH�LO�SURIHVVRUH�FL�DYYHUWLYD�GHL�VXRL�PLOOH�RF�
FKL�GLHWUR�OD�WHVWD��TXLQGL�VH�TXDOFXQR�DYHVVH�DLXWDWR�XQ�
DPLFR�OR�DYUHEEH�VDSXWR� 
2UD�q�GLYHUVR��VLDPR�WXWWL�GLHWUR�D�XQR�VFKHUPR�H�D�XQD�
WHOHFDPHUD��FKH��VH�YRJOLDPR��SRVVLDPR�VSHJQHUH�R�GLUH�
FKH�q�URWWD��VH�VLDPR�LQWHUURJDWL�q�XQ�SR¶�OD�VWHVVD�FRVD��
SRVVLDPR�GLUH� FKH� LO�QRVWUR�PLFURIRQR�QRQ� IXQ]LRQD�H��



3DJ�����������������������������,/�3$,2/2��5,%2//(17(�������������������������DQQR����������������1���-� 

PHQWUH�OD�OH]LRQH�FRQWLQXD��WX�SXRL�JLRFDUH�D�XQ�YLGHRJD�
PH�R�YHGHUH�O¶XOWLPD�SXQWDWD�GHOOD�WXD�VHULH�SUHIHULWD� 
2UPDL�FL�KDQQR�GHWWR�FKH�JOL�HVDPL�GL�WHU]D�PHGLD�QRQ�VL�
IDUDQQR��q�TXHOOR�FKH�VL�FKLHGHYDQR�WXWWL�GD�XQ�SR¶��RJQL�
JLRUQR�DQGDYDPR�D�FRQWUROODUH�VXO�ZHE�OH�QXRYH�QRWL]LH�
R� FKLHGHYDPR�DL�SURIHVVRUL�� FKH� FRPH�QRL�QRQ�DYHYDQR�
PROWH�LQIRUPD]LRQL�D�ULJXDUGR«�H�ILQDOPHQWH��QRQ�PROWR�
WHPSR� ID�� DEELDPR� DYXWR� OD� FRQIHUPD� GDO� WHOHJLRUQDOH��
GDL�VLWL�SHU�JOL�VWXGHQWL�H�GDL�JLRUQDOL��JOL�HVDPL�GL� WHU]D�
PHGLD�VRQR�DQQXOODWL� 
,Q� TXHO� PRPHQWR� XQ� VRVSLUR� GL� VROOLHYR� q� XVFLWR� GDOOH�
QRVWUH�ERFFKH�SHU�SRL�SDUODUQH�FRQ�JOL�DPLFL�H�FRQGLYLGH�
UH�OD�QRVWUD�IHOLFLWj�H�LO�QRVWUR�VROOLHYR��(�RUD�FKH�IDFFLD�
PR"�'REELDPR�FRPXQTXH�FRQWLQXDUH�D�VHJXLUH�OH�YLGHR�
OH]LRQL��GLYHQWDWH�REEOLJDWRULH��PD�q�GLYHUVR��QHVVXQR�KD�
SL��O¶DQVLD�GL�GRYHU�ULSDVVDUH�WXWWR�LO�SURJUDPPD�SHU�XQ�
HVDPH�GLHWUR�O¶DQJROR��FL�KDQQR�ODVFLDWR�OH�UHGLQL��OD�GH�
FLVRQH�q� VROR�QRVWUD�� SRVVLDPR�GHFLGHUH�GL� FRQWLQXDUH� D�
VWXGLDUH�SHU�QRL�H�SHU�LO�QRVWUR�IXWXUR�R�ODVFLDUH�L�OLEUL�D�
SUHQGHUH� OD�SROYHUH�QHOO¶DQJROR�SL�� UHPRWR�GHOOD�QRVWUD�
FDPHUD�  
6H� FRQWLQXLDPR� D� VWXGLDUH�� OR� IDFFLDPR� SHU� QRL� VWHVVL��
TXHOOR�FKH�VWXGLDPR�RJJL�FL�SRWUj�VHUYLUH�XQ�GRPDQL��QRQ�
VROR�QHO� ODYRUR�PD�QHOOD� FRPXQLWj�� SXz�HVVHUH�XQ�EXRQ�
DUJRPHQWR� GL� FRQYHUVD]LRQH�� SXz� DLXWDUH� D� IDU� YHGHUH�
DJOL�DOWUL�TXHOOR�FKH�VLDPR�GDYYHUR��GLPRVWUDQGR�FKH�QRQ�
VDSSLDPR�VROR�SDUODUH�GHOOH�YDFDQ]H�DSSHQD�IDWWH�  
3RWHU�SDUODUH�G¶DUWH��ULFRUGDQGR�TXHOOD�SDJLQD�FKH�DEELD�
PR�VWXGLDWR�GL�TXHO�TXDGUR�FKH�DEELDPR�GRYXWR�FRSLDUH��
SDUODUH� GHOOD� FXOWXUD� HJL]LDQD� H� GHOOH� SL�� EHOOH� FLWWj� GD�
YHGHUH��TXHOOR�FKH�VWXGLDPR�SXz�GLYHQWDUH�XQD�SDVVLRQH�  
/D� VFULWWXUD�SXz�GLYHQWDUH�XQ�SRVWR� VLFXUR��SUHQGHUH�XQ�
WDFFXLQR� H� IDUOR� GLYHQWDUH� XQD� ILQHVWUD� VXOO¶DQLPD�� OHJ�
JHQGR� FODVVLFL� VL� SXz� FDSLUH� FKH� O¶D�
PRUH�SXz�GRQDUH�WDQWD�IHOLFLWj�TXDQWD�
VRIIHUHQ]D�� TXDQGR� XQ� OLEUR� SUHQGH�
WDQWR��SXz�IDUFL�GLYHQWDUH�WXWW¶XQR�FRQ�
OD� VWRULD�� WUDVIRUPDQGRFL� LQ� *LXOLHWWD�
VXO�IDPRVR�EDOFRQH�GL�9HURQD�  
/D�VWRULD�SXz�IDU�FDSLUH�TXHOOR�FKH�VWD�
VXFFHGHQGR�RJJL��SXz�IDU�DPDUH�GL�SL��
XQ� SRVWR� SHQVDQGR� FKH� VXOOH� VWUDGH�
SHU� OH� TXDOL� VLDPR� SDVVDWL�� SULPD� VL�
WURYDYD�XQ�,PSHUDWRUH�FKH�KD�SURWHWWR�
LO� VXR� SRSROR�� SXz� IDU� SHQVDUH� DQFKH�
DOOD� VRIIHUHQ]D� FKH� KD� SURYRFDWR� XQD�
OHJJH�H�SHUFKp�RUD�VLD�VWDWD�DEROLWD��OD�

VWRULD� ID� FRPSUHQGHUH� SHUFKp� q� FRVu� LPSRUWDQWH� VDSHUH�
FKH�VLDPR�WXWWL�XJXDOL�  
,PSDUDUH� XQD� OLQJXD� SXz� GLPRVWUDUVL� VHPSUH� XWLOH�� SHU�
DLXWDUH� XQD� SHUVRQD� VHQ]D� XVDUH� XQ� WUDGXWWRUH� FKH� SXz�
VEDJOLDUH�� VH� VWXGLDPR� XQR� VWUXPHQWR�� QRQ� VL� GLPHQWLFD�
IDFLOPHQWH� LO�PRYLPHQWR� FKH� SURGXFH� XQ� VXRQR�� ULPDQH�
QHOOD�PHPRULD�GHOOH�PDQL��FDQWDUH�DQFRUD�TXHOOD�FDQ]RQH�
FKH�FL�SLDFH�WDQWR�H�WUDGXUOD�VH�q�VWUDQLHUD�H�FDSLUH�FKH�OH�
SDUROH�ULWPDWH�KDQQR�XQ�ORUR�VLJQLILFDWR��8Q�GRPDQL�SR�
WUHPR�DLXWDUH�L�QRVWUL�ILJOL�FRQ�XQ�HVHUFL]LR�GL�PDWHPDWLFD�
FKH� QRQ� KDQQR� FDSLWR� EHQH� H� VSLHJDUJOLHOR�� H� VH� DO� WHOH�
JLRUQDOH� SDUODQR� GL� QXRYL� VWXGL� JHQHWLFL� ULFRUGDUH� TXHO�
SLFFROR�ULTXDGUR�FKH�DEELDPR�GRYXWR�IDUH�WDQWH�YROWH�SHU�
ULXVFLUH�D�FDSLUH�OH�OHJJL�GL�0HQGHO�H�GHL�VXRL�ILRUL�ELDQ�
FKL�H�URVVL�  
&DSLUH�O¶LPSRUWDQ]D�GHO�ULFLFOR�H�GHOOH�HQHUJLH�ULQQRYDEL�
OL�� ULFRUGDUH� FRPH� IXQ]LRQD� XQ� SDQQHOOR� VRODUH�� R� LQ� XQ�
YLDJJLR� DO� VXG�� YHGHQGR� OH�SDOH� HROLFKH� LPPDJLQDUH�FKH�
GLHWUR�D�TXHOOD�VWUXWWXUD�TXDOFXQR�KD�GRYXWR�ODYRUDUFL�SHU�
DQQL�H�SHU�FRVWUXLUOH�KD�GRYXWR�ULYHGHUH�OH�VWUXWWXUH�GL�XQ�
PXOLQR� 
$OWUH�SHUVRQH�SHQVDQR�FKH�SHU�VWXGLDUH�VL�LPSLHJKL�WURSSR�
WHPSR��PDJDUL�q�YHUR��PD�OH�FRVH�FKH�RUD�LPSDULDPR�FRQ�
WDQWD�IRU]D�GL�YRORQWj�SRL�FH�OH�SRUWHUHPR�GLHWUR�SHU�VHP�
SUH��H�LO�SHQVLHUR�GL�VWXGLDUH��SHU�LO�TXDOH�SULPD�VEXIIDYD�
PR��SXz�GLYHQWDUH�DELWXDOH�GRSR�SRFR�  
6L�SXz�ULWHQHUH�FKH�LO� WHPSR��FKH� OH�SHUVRQH�SDVVDQR�VXL�
OLEUL� SRVVD� HVVHUH� LPSLHJDWR� SHU� IDUH� DOWUR�� SHU� JLRFDUH��
JXDUGDUH� XQD� SDUWLWD� R� DQGDUH� D� IDUH� VKRSSLQJ�� QHVVXQR�
SXz�JLXGLFDUH�TXHOOR�FKH�VL� VFHJOLH�GL� IDUH��PD� LQ� IXWXUR�
QRQ�VL�SUHQGHUj�LQ�FRQVLGHUD]LRQH�VROR�LO�JXVWR�FKH�DEELD�
PR�SHU�OD�PRGD�GHO�PRPHQWR�R�TXDQWR�VL�q�EUDYL�D�FDOFLR��
PD�HPHUJHUj�OD�FRQRVFHQ]D�GL�RJQXQR�GL�QRL��O¶DUPD�FKH�

WDQWH�SHUVRQH�LQ�YLWD�ORUR�KDQQR�FRQ�
WLQXDWR�D�IRUJLDUH�SHU�DQQL�H�XQ�JLRU�
QR� JOL� VL� SUHVHQWHUj� O¶RFFDVLRQH� SHU�
GLPRVWUDUQH�OD�TXDOLWj�H�OD�IRU]D�� 
 
³,R�GHYR VWXGLDUH VRGR�H�SUHSDUDUH�
PH�VWHVVR�SHUFKp�SULPD�R�SRL�YHUUj�LO�
PLR PRPHQWR�´��$%5$+$0�/,1�
&2/1� 

*,25*,$�5���%� 

 
,Q�TXHVWR�PRPHQWR�q�PROWR�LPSRUWDQWH� VWDUH�YLFLQL�DL�QRVWUL�FDUL��DQFKH�VH�VLDPR�
ORQWDQL��6XRQD�PROWR�VWUDQR��(�DQFKH�VH�WX� QRQ�OL�SXRL�WRFFDUH�R�DEEUDFFLDUH�OL�SXRL�
YLGHRFKLDPDUH��3HU�PH�EDVWD�SRWHU�YHGHUH� FKH�VWDQQR�EHQH� 
,Q�FDVD�QRQ�q�YHUR�FKH�VHL�GHQWUR�XQD�SULJLRQH��SHUFKp�FRQ�OD�IDQWDVLD�SXRL�DUULYDUH�DL�FRQILQL�GHOO
XQLYHUVR� 
3HQVR�FKH�VLD�LPSRUWDQWH�DSSURILWWDUH�GL�TXHVWD�RFFDVLRQH�SHU�SDVVDUH�SL��WHPSR�FRQ�OD�IDPLJOLD��Ê�IRUWXQDWR�FKL�VWD�FRQ�OD�VXD�
IDPLJOLD��&
q�WDQWD�JHQWH�FKH�q�FKLXVD�GD�VROD�LQ�XQ�SLFFROR�DSSDUWDPHQWR� 
,R�FUHGR�FKH�ELVRJQL�ULVSHWWDUH�OH�UHJROH��6H�WX�HVFL�H�LQIUDQJL�OH�UHJROH��VHL�GDYYHUR�XQ�FUHWLQR��1RQ�VROR�PHWWL�LQ�SHULFROR�OD�WXD�
YLWD��PD�DQFKH�TXHOOD�GHOOH�SHUVRQH�FKH�WL�FLUFRQGDQR� 
,Q�TXHVWR�PRPHQWR�ELVRJQD�ULVSHWWDUH�OH�UHJROH�VRSUDWWXWWR�SHU�ULVSHWWR�D�WDQWD�JHQWH�FKLXVD�QHJOL�RVSHGDOL�VHQ]D�VDSHUH�VH�ULYHGUj�
PDL�OD�OXFH�GHO�VROH� 
,R�QRQ�YRUUHL�PDL��H�ULSHWR�PDL��HVVHUH�DO�SRVWR�GHO�QRVWUR�SUHVLGHQWH�GHO�FRQVLJOLR�FKH�VH�ID�XQ�SDVVR�IDOVR��FUROOD�WXWWR� 
%LVRJQD�SHQVDUH�SRVLWLYR�H�ULHPSLUH�OH�JLRUQDWH�FRQ�OH�FRVH�FKH�QRQ�VL�DYUHEEH�DYXWR�WHPSR�GL�IDUH��7DQWR�DOOD�ILQH�GL�WXWWR�TXHVWR�
FL�SRWUHPPR�DEEUDFFLDUH��SL��IRUWL�FKH�PDL��$QGUj�WXWWR�EHQH� 

&KLDUD��% 



3DJ�����������������������������,/�3$,2/2��5,%2//(17(�������������������������DQQR����������������1���-� 

&KH�GLUH��FKL�q�FKH�QRQ�YRUUHEEH�QRQ�
DQGDUH�D�VFXROD��VWDUH�WXWWR�LO�JLRUQR�D�
OHWWR��L�JHQLWRUL�FKH�VWDQQR�IXRUL�OH�
RUH�SHU�OH�ILOH�DO�VXSHUPHUFDWR��LQJR]�
]DUVL�GL�FLER�FRQ�OD�VFXVD�FKH�QRQ�VL�
KD�QLHQWH�GD�IDUH���TXLQGL�VL�FXFLQD��H�
DOWUH�PLOOH�FRVH�GD�SHUVRQH�SLJUH�H�
JRORVH�FRPH�PH� 

1RQRVWDQWH�TXHVWR��GHYR�GLUH�FKH�Vu��
DPR�QRQ�SRWHU�HVVHUH�REEOLJDWD�GD�
PLR�SDGUH�DG�XVFLUH��PD�QHL�JLRUQL�
LQIUDVHWWLPDQDOL�O¶DULD�IUHVFD�FKH�WL�
VRIILD�LQ�IDFFLD�DOOH�VHWWH�H�PH]]R�GHO�
PDWWLQR�PHQWUH�WL�LQFDPPLQL�QHO�SR�
VWR�SL��DOOHJUR�H�SDUDGLVLDFR�GHO�PRQ�
GR�GRYH�QRQ�HVLVWRQR�VRFLHWj�R�GLIIH�
UHQ]H�H�GRYH�VL�SXz�VWDUH�WUDQTXLOOD�
PHQWH�LQ�VLOHQ]LR�R�ULGHUH�H�VFKHU]DUH�
VHQ]D�VRVWD�FRQ�JOL�DPLFL��PL�PDQFD�
FRPH�QRQ�PDL� 
4XHVWD�GHVFUL]LRQH�GHOOD�VFXROD�FRPH�
VH�IRVVH�XQ�OXRJR�PDJLFR�ULVSHFFKLD�
TXHOOR�FKH�SHQVR��PD�GHYR�DPPHWWH�
UH�FKH�XQ�OXQJR�VRUULVR�O¶KR�IDWWR�DQ�
FKH�LR�TXDQGR�q�VWDWD�FKLXVD��H�RUD�
PH�QH�UDPPDULFR� 
9L�VSLHJR�WXWWR�GDOO¶LQL]LR��TXDQGR�
DQFRUD�QRQ�HUR�RWWR�FKLOL�LQ�SL���VL�
SHQVDYD�FKH�TXHVWD�TXDUDQWHQD�GXUDV�
VH�XQD�VHWWLPDQD��H�LR�DYHYR�
XUJHQWHPHQWH�ELVRJQR�GL�XQD�
SDXVD�SHU�QRQ�PRULUH�GL�VWDQ�
FKH]]D��PD��SRL�q�GXUDWD�XQ�
PHVH��XQ�PHVH�H�PH]]R��SRL�
GXH��YDEEq��LQVRPPD�VHFRQGR�
PH�TXHVWD�FRVD�GXUHUj�ILQR�D�
ILQH�JLXJQR��H�ILQR�DG�DOORUD�
VDUz�XQ�YHUPH��PD�QRQ�SHUFKp�
FRPH�DJOL�DOWUL�PL�PDQFDQR�JOL�
DPLFL�R�YRJOLR�XVFLUH��DQ]L�LR�
PL�VHQWR�OHWWHUDOPHQWH�D�FDVD�
LQ�TXDUDQWHQD��PD�LR�FRPH�PLD�

PDGUH�KR�ELVRJQR�GL�RUDUL��GLVFL�
SOLQD��TXDOFXQR�FKH�PL�GLFD�FRVD�
IDUH�H�XQ�SRVWR�GRYH�IDUOD� 
2UD��Vu��KR�GHOOH�VFDGHQ]H��H�DOO¶L�
QL]LR�PL�VHPEUDYD�GLYHUWHQWH��PD�
RUD�SURFUDVWLQR��IDFFLR�WXWWR�DOO¶XO�
WLPR�VH�QRQ�LO�JLRUQR�GRSR��IDFFLR�
SUDWLFDPHQWH�VROR�TXHOOR�GD�FRQ�
VHJQDUH�LQ�WHPSR��LO�UHVWR�OR�IDFFLR�
DQFKH�XQD�VHWWLPDQD�GRSR�VH�QRQ�
PDL��H«FL�VLDPR�FDSLWL� 

(¶�YHUR��Vu��VWR�
ULFRPLQFLDQGR�D�
OHJJHUH��IDUH�\R�
JD��FRVWUXLUH�FR�
VH�D�PDQR��FROR�
UDUH��PD�VRSUDW�
WXWWR�LQJUDVVDUH��
+DL�SUHVHQWH�FKH�
YDL�D�FKLHGHUH�
DOOD�JHQWH�FRVD�
ID"�(FFR��LR�
PDQJLR��VWXGLR�H�
GRUPR�D�PHQR�
FKH�PL�PDGUH�
QRQ�PL�FKLHGD�GL�
IDUH�TXDOFRVD�
FRQ�OHL��RYYHUR�

\RJD��OHJJHUH�H�FRVWUXLUH�URED�D�
PDQR�� 
0L�VHQWR�WURSSR�LQ�FROSD��KR�WXWWR�
LO�WHPSR�GHO�PRQGR�SHU�IDUH�QXR�
YH�FRVH��PD�PL�LPSLJULVFR�H�JXDU�
GR�1HWIOL[� 
6H�YL�GRYHVVL�UDFFRQWDUH�GHWWDJOLD�
WDPHQWH�TXHVWD�TXDUDQWHQD�VDUHE�
EH�VHPSUH�XJXDOH��FRQ�TXDOFKH�
PLQLPR�SDUWLFRODUH�GLYHUVR� 
0L�VYHJOLR�DOOH�RWWR�PHQR�TXDOFR�
VD��PL�DO]R�DOOH�QRYH�H�XQ�TXDUWR�
�QHO�IUDWWHPSR�KR�JLRFDWR�DO�WHOH�
IRQR���IDFFLR�FROD]LRQH�H�SHU�OH�
GLHFL�H�PH]]D�R�DOOH�GLHFL�TXDQGR�
KR�OH]LRQH�VRQR�SURQWD��SRL�ILQR�
DOOH�XQGLFL�SHUGR�WHPSR�H�DOOH�XQ�
GLFL�GHFLGR�R�GL�JXDUGDUH�1HWIOL[�R�
GL�OHJJHUH�H�VFULYHUH�LO�GLDULR��$�
PH]]RJLRUQR�R�VWXGLR�R�FRQWLQXR�
FRQ�TXHOOR�FKH�VWDYR�IDFHQGR��GR�

SR�SUDQ]R�VL�ULSHWH�OD�VWHVVD�FRVD�H�
GRSR�FHQD�IDFFLR�TXHOOR�FKH�PL�YD�
QHO�PRPHQWR� 
,QVRPPD�GLDULR��FUHGR�FKH�WX�VLD�
G¶DFFRUGR�FRQ�PH�FKH�OD�GHVFUL]LR�
QH�GHOOD�VFXROD�GHL�VRJQL�FKH�KR�
IDWWR�QRQ�q�SHUWLQHQWH�PD�VXUUHDOH��
LQVRPPD�PHJOLR�DUULFFKLUH�LO�FHU�
YHOOR�GL�LQIRUPD]LRQL�H�DQFKH�D�
YROWH�LPSDUDUH�DG�DQQRLDUVL�SL��FKH�
EXWWDUH�DOO¶DULD�TXHVWH�SUH]LRVH�
JLRUQDWH� 
&KH�GHOXVLRQH�OD�SDXVD�GDOOD�VFXR�
OD��VSHUDYR�GL�GLYHUWLUPL��QRQ�GL�
VSUHFDUH�WHPSR� 

0DWLOGH��% 

 

%HO�GLDULR��LQ�TXHVWR�SHULRGR�QRLR�
VR�H�OXQJR�GL�TXDUDQWHQD�KR�WDQWL�
SHQVLHUL�H�VRJQL�QHOOD�WHVWD��DOFXQL�
EHOOL�H�DOWL�EUXWWL��RYYLDPHQWH��(�
RUD�YRJOLR�UDFFRQWDUWHQH�XQR�EHOOR� 
9RUUHL�D����DQQL�SDUWLUH�FRQ�OD�PLD�
DPLFD�(PPD��H�DQGDUH�LQ�YLDJJLR��
RUD�QRQ�VR�HVDWWDPHQWH�GRYH��PD�
VLFXUDPHQWH�LQ�XQ�SDUDGLVR��XQ�
SRVWR�GLYHUVR��FRQ�O¶HUED�RYXQTXH�
H�JOL�DQLPDOL��XQ�SR¶�FRPH�LO�SRVWR�
GL�6SLULW��FRQ�WDQWL�FDYDOOL� 
+R�SHQVDWR�GL�SDUWLUH�H�FDPPLQDUH�
WDQWR��FRQ�WHQGH��ERUUDFFH��FLER�
�SHUFKp�XQ�LWDOLDQR�VHQ]D�FLER�QRQ�
FDPSD�SHU�WDQWR�WHPSR��H�WXWWR�
TXHOOR�GL�FXL�F¶q�ELVRJQR��SHUz�LQ�
XQR�]DLQR��SHUFKp�EDVWD�XQR�]DLQR��
VXOOH�VSDOOH��(�FDPPLQDUH��Vu��FDP�
PLQDUH��FRQ�LO�YHQWR�H�O¶DULD�SXOLWD�
LQ�IDFFLD��UHVSLUDUH� 
(�VWDUH�LQ�FRQWDWWR�FRQ�OD�QDWXUD�H�
JOL�DQLPDOL��PDJDUL�DYHUFL�XQ�UDS�
SRUWR��LQ�TXDOFKH�PRGR� 
3HU�RUD�q�WXWWR� 
6DL��TXL�D�FDVD�OH�FRVH�SURFHGRQR�
WUD�VHULH�WY��OH]LRQL�RQOLQH�GL�WXWWL�L�
WLSL��VHPEUD�VWUDQR�PD�IDFFLR�DQ�
FKH�GDQ]D�LQ�YLGHROH]LRQH� 
+R�LPSDUDWR�DG�DQGDUH�VXO�ZDYH�
ERDUG���/LYLD�PL�KD�LQVHJQDWR�H�
SDSj�PL�DFFRPSDJQD�VHPSUH�D�
HVHUFLWDUPL��LQ�JDUDJH�� 
�6WR�LQVHJQDQGR�DQFKH�D�SDSj��
SHU�RUD�q�XQD�VFKLDSSD��RJJL�KD�
IDWWR�XQ�JULIR�SD]]HVFR��SRYHUDF�
FLR��O¶KR�YLVWR�PDOLVVLPR��PD�
QRQ�VL�q�IDWWR�QLHQWH��VROR�XQ�
OLYLGR��SHU�DLXWDUVL�D�IDUH�LO�PR�
YLPHQWR��SHU�DFFHOHUDUH��PXRYH�
VHPSUH�XQD�PDQR�VHQ]D�UHQGHU�
VHQH�FRQWR��FKH�ULGHUH��SHUz�VWD�
DQFKH�PLJOLRUDQGR� 

&DUR�GLDULR 
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6WLDPR�YLYHQGR�XQ�SHULRGR�GLIILFLOH�
WXWWL�TXDQWL��QHVVXQR�VL�VDUHEEH�PDL�
DVSHWWDWR�WXWWR�TXHVWR� 
/D�YLWD�GL�WXWWL�q�FDPELDWD�H��VSHFLDO�
PHQWH��TXHOOD�GL�QRL�VWXGHQWL� 
6LDPR�D�FDVD�GD�SL��GL�XQ�PHVH��H�
SUREDELOPHQWH�GRYUHPR�UHVWDUH�DQFR�
UD�SHU�PROWR�WHPSR�VHQ]D�VFXROD��H�
QRQ�VR�TXDQWR�SRVVD�HVVHUH�EHOOR� 
e�VWUDQR��DEELDPR�VHPSUH�VRJQDWR�GL�
VWDUH�D�FDVD�H�GL�QRQ�GRYHUFL�DO]DUH�
SUHVWR�SHU�SUHSDUDUFL�DG�DQGDUH�D�
VFXROD�HG�DIIURQWDUH�TXHOOH�VHL�RUH�
FKH�VHPEUDYDQR�LQILQLWH��H�DGHVVR�
FKH�TXHVWR�GHVLGHULR�q�GLYHQWDWR�UHDO�
Wj��PROWL�VWXGHQWL�IDUHEEHUR�GL�WXWWR�
SXU�GL�ULSUHQGHUH�DG�DQGDUH�D�VFXROD� 
$�PH�SULPD�LO�VROR�SHQVLHUR�GL�DYHUH�
PDWHPDWLFD�R�IUDQFHVH�PL�IDFHYD�YH�
QLUH�WDQWD��WDQWLVVLPD�YRJOLD�GL�ULPD�
QHUH�FDVD�D�TXDOXQTXH�FRVWR��PHQWUH�
RUD�SLXWWRVWR�FKH�QRQ�DQGDUH�D�VFXROD�
IDUHL�PDWHPDWLFD�H�IUDQFHVH�WXWWD�OD�
PDWWLQD��IRUVH�� 
Ê�EXIIR�FKH�SULPD�UHSXWDYR�OD�PLD�
YLWD�FRVu�PRQRWRQD��OH�VROLWH�FRVH��L�
VROLWL�RUDUL��OD�PLD�VROLWD�URXWLQH��
PHQWUH�DGHVVR�OD�YLWD�FKH�IDFHYR�SUL�
PD�PL�VHPEUD�LPSRVVLELOH� 
)RUVH�GHOOD�VFXROD�QRQ�PL�PDQFD�OR�
VWXGLR��PD�OH�SLFFROH�FRVH�D�FXL�SULPD�
QRQ�GDYR�LPSRUWDQ]D��DQGDUH�D�PDQ�
JLDUH�FRQ�DPLFKH�GD�³ODVDJQDP³�GR�
SR�VFXROD��DVSHWWDUH�FRQ�WDQWD�DQVLD�LO�
VXRQR�GHOOD�FDPSDQHOOD�GHOOD�ULFUHD�
]LRQH��VXJJHULUH�GXUDQWH�OH�LQWHUURJD�
]LRQL�VSHUDQGR�GL�QRQ�HVVHUH�YLVWL��OH�
FRUVH�SHU�SUHQGHUH�JOL�XOWLPL�EDQFKL�

 
&DUR�GLDULR�� 
RJJL�WL�SDUOHUz�GHL�PLHL�SHQVLHUL��

1RQ�VDUj�
IDFLOH�SHU�
FKp�PL�SDV�
VDQR�PROWH�
FRVH�QHOOD�
WHVWD��PD�
FHUFKHUz�GL�
HVVHUH��EUH�
YH�H�FRLQFL�
VD� 
,QL]LR�GL�
FHQGR�FKH�
TXHVWD�TXD�
UDQWHQD��
SHU�TXDQWR�

SRVVDQR�HVVHUH�VWUHPDQWL�OH�YLGHR�
OH]LRQL�H�VRSUDWWXWWR�SHU�OD�WULVWH]]D�
GHOOD�ORQWDQDQ]D�FRQ�OH�PLH�DPLFKH��
PL�SLDFH�DEEDVWDQ]D�SRLFKp�LQ�VR�
VWDQ]D�QRQ�ELVRJQD�IDUH�XQ�JUDQFKp�
DO�GL�IXRUL�GL�VWXGLDUH��SHUz�TXHVWR�q�
DQFKH�XQ�GLIHWWR�SRLFKp�PL�DQQRLR�
VHPSUH� 
�$�SURSRVLWR�GHOOH�OH]LRQL�RQOLQH��LR�
FUHGR�FKH�DQFKH�VH�SRVVRQR�VHPEUD�
UH�WDQWLVVLPH�D�FRQWL�IDWWL�QRQ�OR�VR�
QR��SHUFKp�IDFFLDPR�LQ�PHGLD���RUH�
DO�JLRUQR�FKH�VRQR�OD�PHWj�GL�TXDQWH�
QH�IDFFLDPR�QRUPDOPHQWH��4XHVWR��
TXL��OR�GLFR�H�TXL�OR�QHJR��q�VEDJOLD�
WR��GDWR�FKH�QRL�O¶DQQR�VFRODVWLFR�
GRYUHPPR�FRPXQTXH�ILQLUOR�LQ�
TXDOFKH�PRGR��H�DQFKH�VH�q�XQ�PR�
GR�02/72�IDWLFRVR�H�QRL�VWXGHQWL�
VLDPR�GHJOL�LQJUDWL�LQ�HIIHWWL�DG�LQ�
VXOWDUH�L�SURI�QRQRVWDQWH�ORUR�VL�
VSDFFKLQR�LQ�GXH�GL�IDWLFD��+R�SHQ�
VDWR�DQFKH�FKH�DOOD�ILQH�TXHVWH�OH]LR�
QL�QRQ�FL�VHUYRQR�VROR�DG�LPSDUDUH�
FRVH�QXRYH��PD�DQFKH�D�GDUFL�XQR�
VFRSR�QHOOD�JLRUQDWD�H�FKH�VHQ]D�GL�
TXHVWH�QRL�QRQ�IDUHPPR�QLHQWH��
WUDQQH�PDQJLDUH��FXFLQDUH��DQQRLDUFL�
R�FDVRPDL�JLRFDUH�DOOD�SOD\�� 
0L�PDQFDQR�PROWR�L�PLHL�DPLFL��
SHUFKp�ROWUH�PLD�FXJLQD�FKH�YLYH�
YLFLQD�D�PH��QRQ�YHGR�QHVVXQR�GD�
WDQWLVVLPR�WHPSR��FRPH�G¶DOWURQGH�
WXWWD�,WDOLD�� 
1RQ�VR�SL��FKH�IDUH�PXUDWD�YLYD�
GHQWUR�FDVD�H�VRQR�XQ�SR¶�SUHRFFX�
SDWD�GL�WXWWR�TXHOOR�FKH�FRPSRUWHUj�
VWDUH�LQ�TXDUDQWHQD�FRQ�TXHVWR�YLUXV�
H�WURYR�FKH�LO�JRYHUQR�DEELD�JHVWLWR�
PDOH�TXHVWD�FRVD�GDOO¶LQL]LR«�H�
DQFKH�VH�RUD�VL�VWD�ULIDFHQGR��VRQR�
XQ�SR¶�SUHRFFXSDWD� 

1LQD��%� 

SULPD�GL�XQD�YHULILFD��R�
³FRPSORWWDUH³�FRQWUR�TXDOFKH�SUR�
IHVVRUH�LQVLHPH�DL�FRPSDJQL� 
5LSHQVDUH�D�TXHVWH�FRVH�PL�ID�VRU�
ULGHUH��PD�PL�PHWWH�DQFKH�XQ�SRµ�
GL�WULVWH]]D��SHQVDUH�FKH��IRUVH��
GRYUz�DVSHWWDUH�DQFRUD�PROWL�PHVL�
SHU�ULSUHQGHUH�D�IDUH�TXHVWH�FRVH� 
6RQR�SURSULR�OH�FRVH�D�FXL�SULPD�
QRQ�IDFHYR�FDVR��FKH�PL�PDQFDQR�
GL�SL���Ê�SURSULR�TXDQGR�QRQ�DE�
ELDPR�SL��TXDOFRVD��FKH�FL�UHQGLD�
PR�FRQWR�FKH�SHU�QRL�HUD�LQGLVSHQ�
VDELOH� 
4XHVWR�q�XQ�PRPHQWR�WHUULELOH�SHU�
WXWWL��QHVVXQR�VD�FRPH�PXRYHUVL�H�
FRPH�DIIURQWDUH�TXHVWD�VLWXD]LRQH���
PD�SHQVR�DQFKH�FKH�TXHVWD�TXDUDQ�
WHQD�SRVVD�VHUYLUH�D�WXWWL� 
&UHGR�FKH�TXHVWR�VWDFFR�GDOOD�QRVWUD�
TXRWLGLDQLWj�FL�SRVVD�VHUYLUH�SHU�UL�
IOHWWHUH��SHU�GDUH�SL��YDORUH�DOOH�SLF�
FROH�FRVH�FKH�SULPD�QRQ�VRSSRUWDYD�
PR��H�FKH�DGHVVR�LQYHFH�PL�PDQFD�
QR�FRVu�WDQWR� 
6RQR�VLFXUD�FKH�GRSR�TXHVWR�EUXWWR�
PRPHQWR�GDUHPR�SL��LPSRUWDQ]D�
DOOD�OLEHUWj�H�D�TXHOOR�FKH�SULPD�FL�
VHPEUDYD�VFRQWDWR��FRPH�DQGDUH�D�
VFXROD�R�IDUH�VSRUW��H�FKH�LQYHFH�RUD�
FL�VHPEUDQR�FRVH�LPSRVVLELOL��&RVH�
VHPSOLFL�FRPH�IHUPDUVL�DO�EDU�D�
SUHQGHUH�TXDOFRVD�R�DQGDUH�D�FDVD�GL�
XQ¶DPLFD��FRVH�QRUPDOLVVLPH�FKH�
DGHVVR�QRQ�VLDPR�SL��DELWXDWL�D�IDUH� 
$OORUD��YRUUHL�FKH�QRL�WXWWL�XVDVVLPR�
TXHVWR�WHPSR�OLEHUR�FKH�DEELDPR�
SHU�ULIOHWWHUH�VX�QRL�VWHVVL��VX�TXHOOR�

FKH�UHDOPHQWH�q�LPSRUWDQWH��
VXOOµLPSRUWDQ]D�GHOOD�OLEHU�
Wj�GL�FXL�DGHVVR�FL�KDQQR�
SULYDWR��H�YRUUHL�FKH�FHUFDV�
VLPR�WXWWL�GL�JRGHUFL�D�SLH�
QR�OD�YLWD��VHQ]D�GDUH�SHU�
VFRQWDWR�QHPPHQR�FRVH�
FRPH�IDUH�XQD�SDVVHJJLDWD�
DO�SDUFR�R�DQGDUH�D�SUHQGH�
UH�XQ�JHODWR� 
 
,Q�TXHVWD�VLWXD]LRQH�VWD�
XVFHQGR�IXRUL�WXWWD�OD�VROL�
GDULHWj�FKH�GHYH�HVVHUFL�WUD�
OH�SHUVRQH��6WLDPR�ULFHYHQ�
GR�GHJOL�DLXWL�GD�GLYHUVL�
SDHVL�GHO�PRQGR��H�TXHVWR�
PL�ID�PROWR�IHOLFH��VSHUR�
VROR�FKH��TXDQGR�ILQLUj�
TXHVWR�PRPHQWR��VSHULDPR�
LO�SULPD�SRVVLELOH���FRQWLQXL�
WXWWR�TXHVWR� 

�ĂƚĞƌŝŶĂ���% 



���DSULOH��q�SL��GL�XQ�PHVH�FKH�SDVVR�
OD�PLD�TXDUDQWHQD�LQ�FDPSDJQD�FRQ�
PLR�SDGUH�H�PLR�IUDWHOOR��'HYR�GLUH�
FKH�TXHVWD�TXDUDQWHQD�QRQ�OD�VWR�SDV�
VDQGR�WDQWR�PDOH��YLVWR�FKH�KR�OD�IRU�
WXQD�GL�XVFLUH�D�IDUH�SDVVHJJLDWH��RY�
YLDPHQWH�PDQWHQHQGR�GHOOH�UHJROH�GL�
GLVWDQ]D��DQFKH�VH�IXRUL�QRQ�F
q�QHV�
VXQR���8QD�FRVD�PROWR�VWUDQD�FKH�PL�
q�VXFFHVVD�H�D�FXL�KR�PROWR�SHQVDWR�q�
FKH�LR�KR�SDVVDWR�LO�PLR�FRPSOHDQQR�
���DSULOH��LQ�TXDUDQWHQD�H�O
KR�YLVVXWR�
FRPH�XQ�JLRUQR�QRUPDOH��1RQ�FL�KR�
IDWWR�FDVR�FKH�HUD�LO�PLR�FRPSOHDQQR�
H�IDFHYR�OH�VROLWH�FRVH�FRQ�OD�VWHVVD�
YRJOLD�GL�RJQL�JLRUQR��RUD�PH�OR�UL�
FRUGR�FRPH�XQ�QRUPDOLVVLPR�JLRUQR��
QRQ�PL�ULFRUGR�QHPPHQR�FRVD�KR�
PDQJLDWR�R�IDWWR��1RQ�VR�VH�DYHWH�
FDSLWR�FRVD�YRJOLR�GLUH��$OO
LQL]LR�HUR�

XQ�SR
�WULVWH�H�FUHGHYR�GL�QRQ�HVVHUPL�
JRGXWR�DEEDVWDQ]D�LO�JLRUQR�GHO�PLR�
FRPSOHDQQR��SHUz�SRL�FL�KR�ULSHQVDWR�
H�PL�VRQ�GHWWR�FKH�QRQ�SRWHYR�IDUH�
PROWR�DOWUR�SHU�LO�PLR�FRPSOHDQQR�
YLVWD�OD�VLWXD]LRQH��4XLQGL��QRQ�VR�VH�
VRQR�WULVWH�R�QR�GL�FRPH�O¶KR�SDVVDWR��
,Q�TXHVWD�TXDUDQWHQD�VWR�IDFHQGR�XQD�
OLVWD�GL�WXWWH�OH�FRVH�FKH�YRJOLR�IDUH�
TXDQGR�ILQLVFH��VRQR�TXDVL�WXWWH�FRVH�
FKH�XQR�ID�TXRWLGLDQDPHQWH�FKH�SHUz�
QRQ�IDFFLR�GD�WDQWR�WHPSR��FRPH�JLR�
FDUH�D�FDOFLR��PDQJLDUH�OD�SL]]D�H�LO�
VXVKL��'HYR�GLUH�FKH�q�XQ�SR
�SRYHUD�
PD�QHO�WHPSR�FRQWLQXHUz�DG�DJJLRU�
QDUOD��'HYR�GLUH�FKH�LQ�TXHVWL�JLRUQL�
VWR�XVDQGR�PROWR�JOL�DSSDUHFFKL�HOHW�
WURQLFL��WHOHIRQR��SOD\VWDWLRQ��FRPSX�
WHU������VRQR�FRPH�GLSHQGHQWH�GDOOR�
VFKHUPR�HOHWWURQLFR��PD�TXDOFKH�JLRU�
QR�ID�VWDYR�IDFHQGR�XQD�SDUWLWD�H�QH�
YROHYR�IDUH�XQ
DOWUD�H�LQYHFH�KR�GHFL�
VR�GL�VSHQJHUH�H�OHJJHUH�XQ�SR
«�H�

TXHVWD�FRVD�PL�KD�UHVR�
PROWR�IHOLFH�GL�PH��
QRQ�VR�EHQH�LO�SHUFKp��
IRUVH�SHUFKp�DYHYR�
FDSLWR�FKH�QRQ�HUR�GHO�
WXWWR�GLSHQGHQWH�GDOOR�
VFKHUPR�HOHWWURQLFR��
4XHVWH�OH]LRQL�D�GL�
VWDQ]D�PL�VWDQFDQR�
PROWR��SHUz�GHYR�GLUH�
FKH�QRQ�VRQR�PDOH�
FRPH�FUHGHYR��PD�
FRPXQTXH�SUHIHULVFR�

48$5$17(1$ 
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2JJL�q�DUULYDWR 
,O�JLRUQR�WDQWR�GHVLGHUDWR 

,O�JLRUQR�GHO�PHVH 
,Q�FXL�VL�IDQQR�VSHVH 
6L�FHUFD�GL�FRPSUDUH� 

&Lz�FKH�VL�YXRO�PDQJLDUH� 
0D�VSHVVR�GDOOD�IDPH� 
&L�ODVFLDP�WUDVSRUWDUH 
2UPDL�q�JLXQWD�VHUD 

(FFR�LO�PRPHQWR�FKH�VL�DYYHUD 
6L�YD�WXWWL�EDUGDWL 

$OOD�ULFHUFD�GL�VXSHUPHUFDWL 
6LDPR�LQ�ILOD�VLDPR�LQ�WDQWL 
7XWWL�FRQ�PDVFKHUH�H�JXDQWL 
&L�JXDUGLDPR�FRQ�VRVSHWWR 
4XHVWR�R�TXHOOR�VDUj�LQIHWWR" 
(FFR�FKH�FKLDPDQR�LO��� 
$GHVVR�YDGR�WRFFD�D�PH� 
%LVFRWWL�DFTXD�H�SURVFLXWWR 
$YUz�SUHVR�SURSULR�WXWWR" 

7RUQR�D�FDVD�FRQ�XQ�SHQVLHUR 
Ê�GDYYHUR�WXWWR�YHUR" 

4XHVW¶�RJJL�q�VWDWR�VSHFLDOH 
3HQVD��SULPD�HUD�QRUPDOH« 

 
'DYLGH�/���+ 

,Q�TXHVWR�SHULRGR�SHU�PH�QRQ�q�IDFLOH�
FDSLUH�EHQH�FRVD�KR�LQ�WHVWD��1RQ�VR�
VH�VRQR�IHOLFH��WULVWH�H�YLD�GLFHQGR��
4XHVWD�SDQGHPLD�FKH�KD�FRLQYROWR�
WXWWR�LO�PRQGR�PL�KD�DSHUWR�JOL�RFFKL��
PL�KD�IDWWR�FDSLUH�TXDQWL�GLIHWWL�FL�
VRQR�QHO�PRQGR�H�TXDQWL�QH�VRQR�VWDWL�
WUDVPHVVL�FRQ�TXHVWR�YLUXV��Ê�OD�SULPD�
YROWD�FKH�LQ�XQ�WHPD�QRQ�VR�FKH�GLUH��
R�PHJOLR�QRQ�VR�FRVD�WUDVPHWWHUH��
4XDQGR�IDFFLDPR�YLGHRFKLDPDWH�FRQ�
L�PLHL�DPLFL�QRQ�KR�SL��XQ�SDUHUH��
FRPH�VH�OD�PLD�HVVHQ]D�IRVVH�VWDWD�
VPDWHULDOL]]DWD��4XHVWR�PL�PHWWH�
PROWD�LQTXLHWXGLQH�SHUFKp�QRQ�VR�GL�
SUHFLVR�FKL�VRQR��6HPEUDQR�XQ�SR¶�
WDQWH�SDUROH�PHVVH�D�FDVR�SHU�VFULYHUH�
TXHVWR�WHVWR�PD�QRQ�OR�VRQR��/¶XQLFD�
FRVD�FKH�SHQVR�LQ�TXHVWR�SHULRGR�q�D�
TXDQGR�ILQLUj�H�TXDOL�FRQVHJXHQ]H�
SRUWHUj�TXHVWD�HSLGHPLD��VDUHPR�JOL�

VWHVVL��GRYUHPR�FRQYLYHUH�FRQ�TXHVWR�
YLUXV��GRYUHPR�SURYDUH�YHUDPHQWH�
QHO�PRQGR�D�VRIIULUH"�7XWWH�TXHVWH�
GRPDQGH�FKH�PL�IDFFLR�QRQ�KDQQR�
DQFRUD�XQD�ULVSRVWD�H�IRUVH�VHPSOLFH�
PHQWH�QRQ�FH�O¶DYUDQQR�PDL��0D��VLQ�
FHUDPHQWH��LR�QRQ�KR�SDXUD�GL�TXHVWR�
YLUXV��Ê�XQD�PDODWWLD�FKH�GD�TXDQGR�
VL�VRQR�VHQWLWL�L�SULPL�FDVL�LQ�&LQD�QRQ�
PL�KD�PDL�IDW�
WR�DOODUPDUH�
SL��GL�WDQWR��
2UD��FRPH�KR�
JLj�DFFHQQDWR�
LQ�SUHFHGHQ]D��
OD�PLD�SDXUD�
SL��JUDQGH�q�
ULWURYDUH�PH�
VWHVVR��5LWUR�
YDUH�LO�PH�GL�
XQD�YROWD��,O�

PH�SULPD�GL�TXHVWD�GLVJUD]LD�SHU�
O¶XPDQLWj�VDUj�LPSRVVLELOH�SHUFKp�
QRQ�VL�ULWRUQD�LQGLHWUR�FRQ�OD�PHQ�
WH��PD�GRYUz�VFRSULUH�XQ�PH�DOWHU�
QDWLYR��6DUj�XQ�YLDJJLR�H�VLFXUD�
PHQWH�VDUj�IDWLFRVR��PD�QHDQFKH�
TXHVWR�PL�SUHRFFXSD��,�YLDJJL�VRQR�
IDWWL�SHU�HVVHUH�ILQLWL�H�LR�QRQ�VPHW�
WHUz�PDL�GL�YLDJJLDUH�QHOOD�PLD�FR�
VFLHQ]D� 

7LWR��% 

&RPH�PL�VHQWR�LQ�TXHVWR�SHULRGR 

XQ�EDQFR�H�XQD�SHQQD�DO�FRPSXWHU��
4XHVWR�VFULWWR�UDFFRQWD�FRPH�VWR�
SDVVDQGR�LR�OD�PLD�TXDUDQWHQD��VSH�
UR�FKH�WXWWR�TXHVWR�ILQLVFD�LO�SULPD�
SRVVLEOH�HG�HVDXGLUH�OD�PLD�OLVWD� 

2OPR�³% 
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*XDUGDWH��QHP�
PHQR�PL�VRIIHU�
PR�D�GLUH�O¶DUJR�
PHQWR�GL�TXHVWR�
DUWLFROR� 
7DQWR�RUPDL�SXUH�
L�PXUL�VDQQR�WXW�
WR��&RPXQTXH��
FHUFKLDPR�GL�YH�
GHUH�OD�VLWXD]LRQH�
GD�DOWUL�SXQWL�GL�
YLVWD��3XQWL�GL�
YLVWD��FRPH�GL�
UH«�HKP«�SL��
SRVLWLYL�R�GLYHUVL��
FKH�QH�GLWH" 
38172�',�9,�
67$�'(,�*(1,�
725, 
$OORUD�FRPLQFLDPR�D�GLUH�TXHVWR��VFRP�
PHWWR�FKH�DQFKH�L�YRVWUL�JHQLWRUL�YL�WDU�
WDVVDQR�RJQL�YROWD�FKLHGHQGRYL�GL�VHQWLUH�
XQR�GHL�YRVWUL�DPLFL�GD�FDVD��(FFR��LR�
ULVSRQGHYR�GLFHQGR�FKH�QRQ�DYUHPPR�
DYXWR�QLHQWH�GD�GLUFL��GDWR�FKH�QRQ�VXF�
FHGHYD�PDL�QLHQWH�GL�QXRYR��3RL�KR�ILQDO�
PHQWH�FHGXWR�H�SHU�OD�JLRLD�GL�PDPPD�H�
SDSj�KR�VFULWWR�VX�ZKDWVDSS�DG�XQ�PLR�
DPLFR��'DQLHOH��*OL�KR�FKLHVWR��
³&LDRRRR��FRPH�YD�OD�TXDUDQWHQD"""´�(�
OXL�PL�ULVSRQGH��³%HQH´��6u��DYHWH�OHWWR�
JLXVWR��³EHQH´��QRQ�³EHQH�H�WX"´��QRQ�
³EHQH��VWR�GD�IDYROD´��1R��³EHQH´��VROR�
³EHQH´��(�QRQ�q�ILQLWD��&RQ�JUDQGH�FR�
UDJJLR�H�GHWHUPLQDWR�GDOOD�VXD�ULVSRVWD�
SURIRQGD�H�FRPPRYHQWH�KR�SURYDWR�D�
FKLHGHUH��³&RVD�IDL"´��,QGRYLQDWH�FRVD�
PL�KD�ULVSRVWR""�³1LHQWH´��:RZ��PL�
VRQR�HPR]LRQDWR��$YHYR�OH�ODFULPH�DJOL�
RFFKL�H�VFRPPHWWR�FKH�DQFKH�YRL�DGHVVR�
VWDUHWH�SLDQJHQGR�GDOO¶HPR]LRQH�OHJJHQ�
GR�TXHVWR�DUWLFROR� 
38172�',�9,67$�'(,�3,&&,21, 
&DPELDPR�DUJRPHQWR��6RQR�FHUWR�FKH�L�
SLFFLRQL�VWDQQR�SHQVDQGR�FKH�FL�VLDPR�

WH�LPPDJLQDUH��,Q�SRFKH�SDUROH��GD�VWX]�
]LFDGHQWL�VLDPR�DUULYDWL�D�GLYHQWDUH�GHL�
SDOORQFLQL��(FFR��GRYUHPR�FHUFDUH�GL�
IDUH�HVSORGHUH�LO�SDOORQFLQR�FRQ�OR�VWX]�
]LFDGHQWL��(�TXDOH�VDUHEEH�LO�PLJOLRU�
PRGR�VH�QRQ�IDUH�OD�GLHWD""�4XHOOR�FKH�
YRJOLR�IDUYL�FDSLUH�q�FKH�12,�&,&&,21,�
 �',(72/2*,�&21�/(�7$6&+(�3,(�
1(�',�62/',� 
36�'DQLHOH��OD�SURVVLPD�YROWD�FKH�FL�
VFULYLDPR��WL�SUHJR�VLL�PHQR�HPR]LRQDQ�
WH��SHUFKp�QRQ�FH�OD�IDFFLR�D�UHJJHUH�WXWWD�
TXHVWD�WXD�VHQVLELOLWj� 

'DYLGH�&���+ 

8VFLUHVWL�VH�LO�&RURQDYLUXV�IRVVH�YLVLELOH�DG�RFFKLR�QXGR" 
3UREDELOPHQWH�QR��ULIOHWWL��,�SROLWLFL�GL�RJJL�VWDQQR�SURYDQGR�LQ�WXWWL�L�PRGL�D�WURYDUH�XQ�
PRWLYR�FRQYLQFHQWH�SHU�WHQHUFL�FKLXVL�LQ�FDVD�ILQR�D�VHWWHPEUH��TXDQGR�EDVWHUHEEH�OD�
VFLDUH�LQ�JLUR�GHL�YRODQWLQL�FRQ�XQ�LQJUDQGLPHQWR�GL�XQD�SDUWLFHOOD�GL�&RURQDYLUXV� 
*XDUGDWH�TXDQWR�q�EUXWWR��,R�VROR�DO�SHQVLHUR�GL�IDUH�XQ�SDVVR�IXRUL�GD�FDVD�PL�VHQWLUHL�
PDOH��0D�QRQ�VLDWH�FRQYLQWL�FKH�GHQWUR�OH�PXUD�FDVDOLQJKH�VLHWH�DO�VLFXUR��OXL�SXz�SHQH�
WUDUH�RYXQTXH��H�QRQ�SHQVDWH��³6u��PD�L�PLHL�JHQLWRUL�QRQ�VRQR�PHGLFL��Qp�WDQWRPHQR�
IUHTXHQWR�TXDOFXQR´��EDVWD�FKH�FROXL�FKH�VFDULFKHUj�OH�PHUFL�DO�VXSHUPHUFDWR�VL�DPPDOL�
SHU�SRL�LQIHWWDUH�LO�FDVVLHUH��FKH��SRL��LQIHWWHUj�WXWWH�OH�SHUVRQH�D�FXL�YHQGHUj�OD�VSHVD��H�
ILGDWL�VRQR�WDQWH���(�VH�WUD�TXHVWH�SHUVRQH�FL�IRVVH�XQ�WXR�JHQLWRUH"�6SHULDPR�GL�QR��$OOR�
UD��FRPH�YHGL��LO�YLUXV�q�SHQHWUDWR�QHOOH�SDUHWL�GL�FDVD��/¶XQLFD�VROX]LRQH�SHU�VWURQFDUOR�
VDUHEEH�QRQ�XVFLUH�GL�FDVD�PDL��PD�YLVWR�FKH�SHU�FRPSUDUH�LO�FLER�H�SHU�ODYRUDUH�ELVRJQD�
XVFLUH��GREELDPR�VHPSOLFHPHQWH�PDQWHQHUH�OH�GLVWDQ]H�H�ODYDUFL�OH�PDQL�H�SRL��FKLVVj"��
0DJDUL��FRVu�IDFHQGR��QRQ�LQIHWWHUHPR�TXDOFXQR�PHWWHQGR�OD�VXD�YLWD�LQ�SHULFROR� 

7RELD��+ 

HVWLQWL��2UPDL�VL�FRQVLGHUDQR�ORUR�L�SD�
GURQL�GHOO¶,WDOLD��&DPPLQDQR�SHU�OH�
SLD]]H�GHVHUWH�FRQ�SDVVR�VWUDIRWWHQWH��
EHFFDQR�LO�FLER�D�WHUUD�VHQ]D�HVVHUH�VSD�
YHQWDWL��SRVVRQR�FDPPLQDUH�SHU�OH�VWUD�
GH�VHQ]D�FKH�XQD�UXRWD�OL�VIUDFHOOL��&KLV�
Vj�TXDQGR�FL�YHGUDQQR�XVFLUH�GL�QXRYR�
FKH�FRVD�SHQVHUDQQR«�� 
0HWWHWHYL�SHU�XQ�DWWLPR�QHL�SDQQL�GL�XQ�
SLFFLRQH��3ULPD�GHOOD�TXDUDQWHQD�VL�SR�
VDYDQR�VX�XQ�ILOR�HOHWWULFR�H�RVVHUYDYDQR�
L�ODYRUL�GL�XQ�FDQWLHUH��0DJDUL�VL�IHUPD�
YDQR�VRSUD�XQ�FDQHVWUR�H�VL�JXDUGDYDQR�
XQD�SDUWLWD�GL�EDVNHW�RSSXUH�XQD�SDUWLWD�
GL�FDOFLR�GDOOH�WULEXQH�GL�XQR�VWDGLR��2UD�
LO�PDVVLPR�FKH�SXz�VXFFHGHUH�q�JXDUGD�
UH�XQD�IRJOLD�FKH�YROD«��&LRq��FDSLWH""" 
38172�',�9,67$�'(,�',(72/2*, 
0D�OD�GRPDQGD�q��³&KL�VDUj�SL��IHOLFH�
GRSR�OD�TXDUDQWHQD""´�1RQ�q�RYYLR"""�
9DEEH¶�YH�OR�GLFR��,�GLHWRORJL�RYYLDPHQ�
WH����5LIOHWWHWH��VWDQGR�D�FDVD�FL�VLDPR�
ERPEDUGDWL�GL�FLER��GROFL��SDQH��SL]]H��
SLDWWL�GD�PDVWHU�FKHI��WXWWR�IDWWR�LQ�FDVD��
7XWWL�TXDQWL��QRQ�SRWHWH�QHJDUOR��$QFKH�
WX�FKH�VWDL�OHJJHQGR�LQ�TXHVWR�PRPHQWR��
6u��GLFR�D�WH���,R�KR�SHUVLQR�IHVWHJJLDWR�
LO�PLR�FRPSOHDQQR�D�PDU]R��TXLQGL�SRWH�

1HO�GLFHPEUH������VL� q� LQL]LDWR�D�PDQL�
IHVWDUH�LO�FRURQDYLUXV�DQFKH�GHWWR�FRYLG-
��� LQ�&LQD�� SRL� KD�SUHVR�SLHGH� LQ� ,WDOLD��
HG� LO����PDU]R������GD�QRL�q� LQL]LDWD� OD�
TXDUDQWHQD�� 
,O���PDU]R������KDQQR�FKLXVR�OH�VFXROH��
TXLQGL� KDQQR� LQWHUURWWR� OH� OH]LRQL�� OH�
VFXROH� DYUHEEHUR� GRYXWR� HVVHUH� ULDSHUWH�
LO����PDU]R��PD�FRVu�QRQ�q�VWDWR�SHUFKp�LO�
��� PDU]R� q� LQL]LDWD� OD� TXDUDQWHQD� QHO�
/D]LR� HG� L� SURIHVVRUL� KDQQR� LQL]LDWR� D�
IDUH� OH� OH]LRQL�RQOLQH��DQFKH�DOFXQL�FRUVL�
FKH� IDFHYR� D� VFXROD� LO� SRPHULJJLR�� WLSR�
LQJOHVH��DGHVVR�VL�ID�RQOLQH� 
,R�VSHUR�FKH�TXHVWD�VLWXD]LRQH�SRVVD�ILQL�
UH�DO�SL��SUHVWR�H�FKH�WRUQL�WXWWR�FRPH�HUD�
SULPD� 
,O�ODWR�SRVLWLYR�GL�TXHVWD�VLWXD]LRQH�q�FKH�
DOPHQR�VL�VWD�ULGXFHQGR�OR�VPRJ��SHUFKp�
PROWH� IDEEULFKH� KDQQR� FKLXVR� R� VWDQQR�
FKLXGHQGR�� OH� PDFFKLQH� QRQ� YHQJRQR�
XVDWH�VH�QRQ�SHU�OR�VWUHWWDPHQWH�QHFHVVD�
ULR�� SHUz�PROWH� SHUVRQH� VWDQQR� FDGHQGR�
LQ�SRYHUWj��SHU�HVHPSLR� L�SURSULHWDUL�GHL�
ULVWRUDQWL�FKH�KDQQR�FKLXVR�QRQ�SRVVRQR�
SDJDUH� OR� VWLSHQGLR� DL� GLSHQGHQWL� H� FKL�
LQYHFH�QRQ�KD�XQD�FDVD��GRYH�YD" 
,Q�SRFKH�SDUROH��TXHVWD�TXDUDQWHQD�KD�VLD�
GHL� ODWL� QHJDWLYL�� FKH� SRVLWLYL��PD� q�PH�
JOLR� FKH� ILQLVFD� H� WRUQL� WXWWR� FRPH� HUD�
SULPD�GHO�FRURQDYLUXV� 

7XOOLR��% 

,/�&2521$9,586�'$�$/75,�3817,�',�9,67$ 
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6LDPR�QHO�������SHQVDYR�VDUHEEH�
VWDWR�XQ�DQQR�LQGLPHQWLFDELOH��FRQ�OH�
PDFFKLQH�YRODQWL��XQ¶DOWUD�UHDOWj�UL�
VSHWWR�DO�ORQWDQR������TXDQGR�SHQVD�
YR�FLz� 
/R�q��LQ�TXHVWR�SHULRGR�VWLDPR�YL�
YHQGR�LQ�XQ¶DOWUD�UHDOWj��VHQ]D�GLVFKL�
YRODQWL��DOPHQR�FUHGR��VH�VRQR�DWWHU�
UDWL�VXOOD�WHUUD�H�QRQ�VRQR�GDYDQWL�
FDVD�PLD�QRQ�SRVVR�VDSHUOR«�LQIDWWL�
SRVVR�YHGHUH�VROR�ILQR�D�Ou�GDOOD�ILQH�
VWUD��� 
6WLDPR�YLYHQGR�XQD�VLWXD]LRQH�LQD�
VSHWWDWD��,R�QRQ�PL�VDUHL�PDL�SRWXWD�
DVSHWWDUH�FKH�XQ�YLUXV�FDXVDVVH�XQD�
FRVD�GHO�JHQHUH��XQD�3$1'(0,$� 
8Q�YLUXV�FKH�FL�KD�FROWR�LQDVSHWWDWL�H�
FKH�KD�FDXVDWR�LO�FDRV�LQ�WXWWR�LO�PRQ�
GR��KD�VFRPEXVVRODWR�OD�YLWD�GL�WXWWL�H�
DQFKH�OD�PLD� 
1RQ�PL�SHVD�WDQWR�VWDUH�LQ�FDVD��OD�
PLD�WHVWD�SHQVD�GL�FRQWLQXR�D�WXWWR�
TXHOOR�FKH�SRWUHEEH�IDUH�H�QRQ�HVLVWH�
PDL�XQ�PRPHQWR�GL�QRLD��&DVRPDL�
PL�VHQWR�IUXVWUDWD��SHQVR�FKH�QRQ�
ULHVFR�D�IDUH�WXWWR�TXHOOR�FKH�YRUUHL�
SXU�DYHQGR�WDQWR�WHPSR��SULPD�XVDYR�
OXL�FRPH�VFXVD��RUD�VH�OR�GLFR�PL�
SUHQGHUHEEHUR�WXWWL�LQ�JLUR��PD�LO�
WHPSR�QRQ�PL�EDVWD�PDL� 
$YHQGR�SRFR�WHPSR�LQ�XQD�JLRUQDWD��
QHL�WHPSL�QRUPDOL�ULHVFR�D�HVVHUH�SL��
SURGXWWLYD��RUD�SHQVR�VHPSUH�FKH�FH�
QH�KR�WDQWR�H�TXLQGL�ULPDQGR�R�FRQ�
FOXGR�SRFR� 
3HU�LO�UHVWR�LR�VWR�EHQH��&HUWR�KR�PLO�
OH�FRPSLWL�GD�IDUH�H�QRQ�FL�VWR�FDSHQ�
GR�SL��QXOOD��D�YROWH�FDGR�LQ�FULVL�
LVWHULFKH��R�DYHQGR�SL��WHPSR�PL�
DOOHQR�WXWWL�L�JLRUQL�H�QRQ�YHGR�L�UL�
VXOWDWL�FKH�LQYHFH�PLR�IUDWHOOR��FKH�
PDQJLD�WXWWR�LO�JLRUQR�SDWDWLQH�HG�
0	0¶V��KD��FRVu�PL�DUUDEELR�GL�QXR�
YR��4XHVWL�³SUREOHPL´�FKH�KR�LR�QRQ�
FRQWDQR�QXOOD�ULVSHWWR�D�TXHOOR�FKH�
VWD�DFFDGHQGR��/D�JHQWH�VWD�PRUHQGR�
H�OH�FRVH�VHULH�LQ�TXHVWR�PRPHQWR�
VRQR�DOWUH��0L�UHQGR�FRQWR�LQIDWWL�
PROWH�YROWH�FKH�HVDJHUR�SHU�FRVH�FKH�
D�PH�VHPEUDQR�LPSRUWDQWL��PD�FKH�LQ�
YHULWj�QRQ�LQWHUHVVDQR�D�QHVVXQR��
JLXVWDPHQWH� 
+R�SDXUD�FKH�FLz�ILQLVFD�WUD�PHVL�H�

PHVL��WXWWL�GLFRQR�FRVu����,R�
SHQVR�FKH�VH�WXWWL�VWHVVHUR�
LQ�FDVD��DYHVVHUR�EXRQ�VHQ�
VR�H�ULVSHWWR�YHUVR�JOL�DOWUL��
VH�QH�XVFLUHEEH�SUHVWR��6H�
DYHVVLPR�VHJXLWR�LO�PRGHOOR�
GHOOD�&LQD�FRPH�HVHPSLR�
QH�SRWUHPPR�HVVHUH�JLj�
VWDWL�IXRUL��3XUWURSSR�QRQ�q�
VWDWR�FRVu�H�FL�GREELDPR�
DGDWWDUH��1RQ�SUHYHGR�LO�
IXWXUR�H�QRQ�VR�TXHOOR�FKH�
DFFDGUj��FHUFR�VROR�GL�SDV�
VDUH�OH�JLRUQDWH�XQD�D�XQD�
ULODVVDWD��3HQVR�FKH�TXDQGR�
ILQLUj�TXHVWR�LQIHUQR�DQGUz�
D�%DUDWWL��LO�PLR�SRVWR�IHOL�
FH��VWDUz�WXWWR�LO�WHPSR�DS�
SLFFLFDWD�D�PLD�QRQQD��OH�
GDUz�PROWH�SL��DWWHQ]LRQL�H�
DQGUHPR�D�PDQJLDUH�DL�7UH�
WUXVFKL�FRPH�SLDFH�D�OHL�
JXDUGDQGR�LO�WUDPRQWR�VXO�SDUFR�
DUFKHRORJLFR��6SHUR�FKH�SHU�O¶HVWD�
WH�ILQLVFD�WXWWR�H�FKH�VDUj�LQFUHGL�
ELOH� 

(PPD��%� 
 

³&RPH�PL�VHQWR�LQ�TXHVWR�SHULR�
GR´��,R�LQ�TXHVWL�JLRUQL�PL�VHQWR�
PROWR�DQQRLDWR�H�VRWWR�VWUHVV��SHU�
FKp�RJQL�JLRUQR�DEELDPR�OD�UH�

,R�SHQVR�FKH« 
,R�SHQVR�FKH�TXHVWR�FRURQDYLUXV�VLD�XQD�FRVD�WHUULELOH��SHUFKp�q�EUXWWR�SHQVDUH�FKH�
FRQ�XQD�³VHPSOLFH´�IHEEUH�VL�SRVVD�PRULUH��q�EUXWWR�VDSHUH�FKH�OR�SRVVRQR�SUHQGHUH�
DQFKH��OH�SHUVRQH�SL��FDUH��H��OD�FRVD�FKH�FL�GREELDPR�FKLHGHUH�q�TXDQGR�ILQLUj"�
4XDQGR�VL�SRWUj�XVFLUH��DQGDUH�D�ODYRUR��D�VFXROD"�1RQ�VL�SXz�VDSHUH�QLHQWH�GL�WXWWR�
TXHVWR��&RPH�OH�YLGHR-OH]LRQL��QRQ�q�JLXVWR�FKH�XQD�FODVVH�IDFFLD��?��RUH�DO�JLRUQR�
PHQWUH�XQD�FODVVH�QH�ID�QHDQFKH����RSSXUH�SRVVLDPR�IDUH�WDQWH�YLGHR-OH]LRQL�H�GDUH�
SRFKL�FRPSLWL��L�FRPSLWL�FKH�GDQQR�D�QRL�YDQQR�EHQLVVLPR��SHUz�LR�SDUOR�LQ�JHQHUD�
OH���2SSXUH�FKH�WXWWL�VL�SUHFLSLWDQR�DO�VXSHUPHUFDWR��IDQQR�ILOH�WUHPHQGH�GL�SL��GL�
XQ¶RUD��ILQLVFRQR�WXWWR�H�TXDQGR�WL�VHUYRQR�GHOOH�FRVH�QRQ�FL�VRQR�PDL��SHUFKp�IDF�
FLDPR�WXWWL�FRVu�H�QRQ�q�JLXVWR��SHUFKp�KDQQR�GHWWR�FKH�FRPXQTXH�L�VXSHUPHUFDWL�
VDUDQQR�VHPSUH�ULIRUQLWL��&RPH�O¶DPXFKLQD�FKH�VX�LQWHUQHW�FRVWD�WDQWLVVLPR��SHUFKp�
ORUR�FRQ�TXHVWD�HPHUJHQ]D�FL�JXDGDJQDQR��SHQVDQR�DL�VROGL�H�QRQ�DOOD�VDOXWH�GHOOH�
SHUVRQH��/D�YHUD�GRPDQGD�q�SHUFKp�RUD�WXWWL�DQGDWH�D�FRUUHUH"�4XHVWR�QRQ�OR�FDSL�
VFR��QRQ�DYHWH�FDSLWR�FKH�VL�GHYH�VWDUH�D�FDVD"�$OPHQR�VL�SXz�VWDUH�SL��WHPSR�FRQ�OD�
SURSULD�IDPLJOLD�H�IDUH�FRVH�FKH�SULPD�QRQ�DYHYDPR�QHDQFKH�WHPSR�GL�IDUH�FRPH�
FXFLQDUH��OHJJHUH��LQL]LDUH�QXRYH�VHULH««���������������������������������������������������������������������������������������������������������������������������
DOPHQR�RUD�F¶q�PHQR�VPRJ���SHUFKp�QRQ�XVLDPR�PROWR�VSHVVR�L�PH]]L�GL�WUDVSRUWR������������������������������������
(�LQILQH�SHQVR�FKH�WXWWR�TXHVWR�QRQ�q�XQR�VFKHU]R�TXLQGL�q�PHJOLR�VWDUH�D�FDVD� 

3DROD� 

&RPH�PL�VHQWR�LQ�TXHVWR�SHULRGR��FRVD�SURYR��FRVD�SHQVR��FRVD�
YRUUHL��FRVD�QRQ�VRSSRUWR��FRVD�VRJQR��FRVD�PL�SLDFH��FRVD�VSHUR��GL�FR�
VD�KR�SDXUD��GL�FRVD�QRQ�KR�SDXUD��HFF��� 

VSRQVDELOLWj�
GL�VYHJOLDUFL�
SUHVWR��H�GL�
VWDUH�SURQWL�DO�
FRPSXWHU�SHU�
IDUH�OH�YLGHR-
OH]LRQL��$�PH�
TXHVWD�FRVD�
QRQ�SLDFH�
PROWR��SHUFKp�
D�PH�SLDFH�
VYHJOLDUPL�
FRQ�FDOPD��
IDUH�FROD]LR�
QH��PDJDUL�
DQGDUH�D�VYH�
JOLDUH�PLR�
SDGUH�VH�VWD�
DQFRUD�GRU�
PHQGR�H�DQ�
GDUH��TXDQGR�
PL�YD��D�IDUH�

OH�IULWWHOOH��8QD�FRVD�FKH�RGLR�
�DQFKH�VH�VHPEUHUj�VWUDQR��q�VYH�
JOLDUVL�H�GRYHU�DFFHQGHUH�LO�FRP�
SXWHU��q�XQD�FRVD�FKH�PL�Gj�SUR�
SULR�IDVWLGLR� 
1RQ�VR�EHQH�FRVD�SURYR��PD�VR�GL�
VLFXUR�FKH�TXHVWR�SHULRGR�QRQ�O
D�
YUHL�PDL�YROXWR�YLYHUH��0L�VHQWR�
FKLXVR�LQ�JDEELD�SHUFKp�QRQ�SRVVR�
XVFLUH��VDOWDUH��FRUUHUH��LQFRQWUDU�
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PL�FRQ�L�PLHL�DPLFL�H�
DQGDUH�D�VFXROD�SHU�LQ�
FRQWUDUPL�FRQ�L�SURIHVVR�
UL�H�VHPSUH�FRQ�L�PLHL�
DPLFL���0D�OD�FRVD�FKH�
PL�ID�TXDVL�SLDQJHUH�q�
QRQ�SRWHU�LQFRQWUDUH�PLD�
QRQQD�H�L�PLHL�FXJLQL��
4XHVWD�FRVD�PL�ID�SUR�
SULR�VWDUH�PDOH�H�QRQ�
ULHVFR�SURSULR�D�PDQGDU�
OD�JL�� 
,R�SHQVR�FKH�TXHVWD�FRVD�FKH�VWD�VXF�
FHGHQGR�VLD�XQD�FRVD�PROWR�VHULD�H�FKH�
ID�ULIOHWWHUH�GHO�TXDQWR�FRPXQTXH�SRV�
VLDPR�HVVHUH�VWXSLGL��(�DGHVVR�VSLHJR�
LO�SHUFKp��VXO�WHOHJLRUQDOH�SDUODQR�SULQ�
FLSDOPHQWH�GHO�³FRURQDYLUXV´�PD�D�
YROWH�VXFFHGH�FKH�SDUOLQR�DQFKH�GHOOD�
TXHVWLRQH�DPELHQWDOH�GHOOD�WHUUD��,Q�
FKH�VHQVR"�1HO�VHQVR�FKH�GLFRQR�FKH�
FRPXQTXH�OD�WHUUD�VWD�ULLQL]LDQGR�D�
UHVSLUDUH��FKH�O
LQTXLQDPHQWR�VWD�FD�
ODQGR��(�SHUFKp"�6ROR�SHUFKp�GREELD�
PR�ULPDQHUH�D�FDVD��/D�WHUUD�GRYUHEEH�
ULLQL]LDUH�D�UHVSLUDUH�DQFKH�VH�QRQ�VWLD�
PR�VHPSUH�D�FDVD��&L�GRYUHPPR�VYL�
OXSSDUH�H�FDSLUH�FKH�SRWUHEEH�DFFDGHUH�
TXHVWD�FRVD�DQFKH�VHQ]D�TXHVWD�SDQGH�
PLD� 
&RVD�YRUUHL��YRUUHL�FKH�IRVVH�VXFFHVVD�
OD�VWHVVD�FRVD��TXLQGL�VFXROH�FKLXVH��VL�
IDQQR�OH�YLGHR-�OH]LRQL�PD�FKH�FRPXQ�
TXH�FL�VL�SRWHVVH�LQFRQWUDUH�FRQ�JOL�
DPLFL� 
1RQ�VRSSRUWR�FKH�GREELDPR�ULPDQHUH�
FKLXVL�GHQWUR�FDVD�D�GLVWUXJJHUFL�JOL�
RFFKL�GDYDQWL�DO�WHOHIRQR�H�DO�FRPSXWHU�
H�YRUUHL�SRWHU�XVFLUH�H�SUHQGHUH�XQ�SR
�
G
DULD�IUHVFD� 
,R�LQ�TXHVWL�JLRUQL�YHGR�PROWL�ILOP�H�
VHULH�1HWIOL[��TXLQGL�RJQL�YROWD�FKH�
YDGR�D�GRUPLUH�D�YROWH�L�PLHL�VRJQL�
VRQR�DOWHUDWL�GD�TXHOOR�FKH�KR�YLVWR��
PD�SHU�IRUWXQD�QRQ�IDFFLR�LQFXEL�SHU�
FROSD�GHO�FRURQDYLUXV� 
'L�TXHVWR�IDWWR�FKH�VWD�DFFDGHQGR�QRQ�
PL�SLDFH�QLHQWH�H�VRQR�PROWR�GLVSLD�
FLXWR�FKH�VWLD�DFFDGHQGR� 
6SHUR�DVVROXWDPHQWH�FKH�ILQLVFD�PROWR�
SUHVWR�TXHVWD�WRUWXUD�H�GL�VLFXUR�TXDQ�
GR�ILQLUj�IDUz�XQ�PHJD�SLJLDPD�SDUW\�
LQ�FXL�LQYLWHUz�WXWWH�OH�SHUVRQH�FKH�FR�
QRVFR� 
+R�SDXUD�FKH�TXHVWD�FRVD�GXUL�SHU�DQ�
FRUD�PROWR�WHPSR�H�FKH�LQ�TXHVWR�WHP�
SR�VXFFHGDQR�IDWWL�GL�FXL�QRQ�YRUUHL�
SDUODUH��3HU�XQD�YROWD�QHOOD�PLD�YLWD�KR�
PROWD�SDXUD�GL�TXHVWD�FRVD�H�TXLQGL�
GLUH�VROR��KR�SDXUD� 

(OLD��%� 

OLWLJD��PROWR�VSHVVR�SHU�LO�IDWWR�FKH�
PLR�SDGUH�ODYRUD�FLUFD�������RUH�DO�
JLRUQR�QHOOR�VWXGLR�GL�FDVD��LR�LQ�
YHFH�D�YROWH�GLVFXWR�FRQ�PLD�PDGUH�
SHUFKp�PL�VHQWR�RSSUHVVR�GDOOD�
LQFUHGLELOH�TXDQWLWj�GL�FRPSLWL��PD�
RYYLDPHQWH��FRPH�VR�EHQH��VRQR�
REEOLJDWR�D�IDUOL��$�YROWH�SHQVR�
DOO¶HVWDWH�H�KR�SDXUD�FKH�QRQ�SRWUH�
PR�DQGDUH�DO�PDUH��TXHVWD�VHQVD�
]LRQH�GL�VRVSHQVLRQH�PL�UDWWULVWD�
PROWR�H�PL�SUHRFFXSD�O¶LGHD�GL�GR�
YHU�ULPDQHUH�LQ�FDVD�GXUDQWH�WXWWH�OH�
YDFDQ]H�HVWLYH��3HU�PH�QRQ�q�IDFLOH�
WUDWWDUH�TXHVWR�DUJRPHQWR��QRQ�KR�
PROWR�GD�GLUH�H�RJQL�JLRUQR�VL�ULSHWH�
VHPSUH�XJXDOH��VHPEUD�GL�HVVHUH�LQ�
XQ�WLPH�ODSVH�GRYH�WXWWR�VFRUUH�OHQ�
WDPHQWH��6RJQR�GL�SRWHU�WRUQDUH�D�
VFXROD�DO�SL��SUHVWR��GL�JLRFDUH�D�
FDOFLR��D�EDVNHW�H�GL�ULSUHQGHUH�OD�
YLWD�QRUPDOH��0L�DFFRUJR�GL�SDUODUH�
FRPH�6DOYLQL��SHU�HOHQFKL����FKH�RU�
URUH��� 

*LRYDQQL��%� 
 

2JQL�PDWWLQD�PL�VYHJOLR�SHQVDQGR�
VH�OD�TXDUDQWHQD�PL�IDFFLD�EHQH�R�
PDOH�H�ULPDQJR�QHO�OHWWR�D�JXDUGDUH�
LO�VRIILWWR�ILQFKp�QRQ�WURYR�XQD�UL�
VSRVWD� 
/D�ULVSRVWD�D�TXHVWD�GRPDQGD�QRQ�q�
VHPSOLFH�FRPH�VHPEUD��SHUz�SURYR�
D�GDUPHQH�XQD���3ULPD�GHOOD�TXDUDQ�

WHQD�F¶HUDQR�SHUVRQH�FKH�YLYHYDQR�
LVRODWH�GDO�PRQGR�SHU�ORUR�VFHOWD��
QRQ�SHU�QHFHVVLWj��SHUFKp�QRQ�DPD�
YDQR�L�UDSSRUWL�XPDQL��3RL�FH�QH�
HUDQR�DOWUH�FKH�QRQ�VDSHYDQR�YLYHUH�
VHQ]D�DYHUH�FRQWDWWL�FRQ�OH�SHUVRQH��
RJQL�RFFDVLRQH�HUD�EXRQD�SHU�VWDUH�
LQVLHPH��LR�HUR�WUD�TXHVWL�XOWLPL��2UD�

 
Ê�GLIILFLOH�GHVFULYHUH�FRPH�PL�
VHQWR�LQ�TXHVWL�JLRUQL��6L�SRWUHEEH�
GLUH�FKH�q�XQ�PLVFXJOLR�GL�HPR�
]LRQL��QRLD��QRVWDOJLD�GHOOD�VFXROD�
�DQFKH�VH�QRQ�DYUHL�PDL�SHQVDWR�
GL�GLUOR��H�PDQFDQ]D�GHJOL�DPLFL��
/H�JLRUQDWH�FKH�WUDVFRUUR�LQ�FDVD�
VRQR�SHU�OR�SL��VHPSUH�XJXDOL�H�
RJQL�PDWWLQD�PL�VYHJOLR�FRQ�O¶LQ�
FXER�GL�GRYHU�WUDVFRUUHUH�DOPHQR�
WUH�RUH�GDYDQWL�DO�FRPSXWHU�H�DO�
PHQR�TXDWWUR�GDYDQWL�DL�OLEUL��VWX�
GLDQGR��,O�SRPHULJJLR�KR�D�PDOD�
SHQD�GXH�RUH�YXRWH�LQ�FXL�SRVVR�
WUDVFRUUHUH�LO�PLR�WHPSR�GDYDQWL�
DL�YLGHRJLRFKL�FRQ�L�PLHL�DPLFL�R�
DQGDUH�VXOOD�WHUUD]]D�FRQGRPLQLD�
OH�FRQ�PLD�VRUHOOD�H�JOL�VNDWH�
ERDUG��Ê�SLDFHYROH�SDVVDUH�GHO�
WHPSR�DOO¶DULD�DSHUWD��DQFKH�SHU�
FKp�F¶q�XQ�EHO�VROH�H�XQ�YHQWLFHOOR�
SULPDYHULOH�FKH�ID�YHQLUH�YRJOLD�
GL�XVFLUH�R�GL�
DQGDUH�D�JLRFD�
UH�D�EDVNHW�FRQ�
JOL�DPLFL��1HL�
ZHHNHQG�KR�L�
PLHL�GXH�JLRUQL�
OLEHUL�LQ�FXL�
SRVVR�VYHJOLDU�
PL�D�TXDOVLDVL�
RUD�LR�YRJOLD�
VHQ]D�GRYHU�
EDGDUH�DL�FRP�
SLWL��DQFKH�VH�D�
YROWH�GHYR�UH�
FXSHUDUH�TXDO�
FRVD��'XUDQWH�
OD�VHWWLPDQD�
VRQR�VHPSUH�
VWDQFKLVVLPR�D�FDXVD�GHOO¶HQRUPH�
TXDQWLWj�GL�FRPSLWL��O¶DULD�LQ�FDVD�
PROWR�VSHVVR�q�WHVD��FL�VL�VHQWH�LQ�
XQD�JDOHUD�R�LQ�XQD�SHQWROD�D�
SUHVVLRQH��0LD�PDGUH�FXFLQD�RJQL�
JLRUQR�FRPH�IRVVLPR�DO�ULVWRUDQWH�
H�PLD�VRUHOOD�9LROD�PL�URPSH�OH�
VFDWROH�FRPH�D�IDUOR�DSSRVWD��,Q�
FDVD�TXDOFKH�YROWD�VL�GLVFXWH�R�VL�
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VRQR�FRVWUHWWR�D�ULPDQHUH�D�FDVD�H�
FRPXQLFR�FRQ�JOL�DOWUL�VROR�DWWUDYHUVR�
LQWHUQHW� 
$�PH�VWHVVR�GLFR�VHPSUH�FKH�LQ�IRQ�
GR�TXHVWD�VROLWXGLQH�VRFLDOH�PL�ID�
EHQH��SHUFKp�KR�LPSDUDWR�D�IDUH�FRVH�
FKH�SULPD�QRQ�VDSHYR�IDUH�H�ULIOHWWHUH�
GL�SL��VX�DOFXQL�DVSHWWL�GHOOD�YLWD�� 
/¶DOWUR�JLRUQR�PL�VRQR�PHVVR�G¶LP�
SHJQR�H�KR�IDWWR�OD�PLD�SULPD�WRUWD��
HUD�XQD�WRUWD�DO�FLRFFRODWR�HG�q�YHQX�
WD�EXRQLVVLPD��HUR�ILHUR�GL�PH�VWHVVR� 
/D�PLD�VSHUDQ]D�q�GL�SRWHU�WRUQDUH�D�
VFXROD�YHUVR�OD�ILQH�GL�PDJJLR�SHU�
SRWHU�ULYLYHUH�OH�VWHVVH�VHQVD]LRQL�
FKH�YLYHYR�LQ�RJQL�PRPHQWR�GHOOD�
JLRUQDWD��/¶DQVLD�GL�HVVHUH�LQWHUURJD�
WL��OD�GHOXVLRQH�SHU�L�WURSSL�FRPSLWL�
SHU�FDVD�H�OD�JLRLD�GHOOD�ULFUHD]LRQH��
³XQ�PRPHQWR�PDJLFR´�LQ�FXL�SRWHYL�
IDUH�LO�JLUR�GHOOD�VFXROD�SXU�FRQR�
VFHQGROD�EHQLVVLPR��(UD�O¶RFFDVLRQH�
SHU�IDUWL�QXRYL�DPLFL��ELVWLFFLDUH��RS�
SXUH�IDUWL�JOL�DIIDUL�GHJOL�DOWUL��FRVD�
FKH�VXFFHGHYD�VHPSUH� 
/D�PLD�SL��JUDQGH�SDXUD�q�LO�FDPELD�
PHQWR�GHL�QRVWUL�FDUDWWHUL��WHPR�FKH�
TXDQGR�WRUQHUHPR�DOOD�QRUPDOLWj��
DQFKH�VHQ]D�SL��LO�FRURQDYLUXV��VDUH�
PR�XQ�SR¶�SL��GLIILGHQWL��)RUVH�RF�
FRUUHUj�WDQWR�WHPSR�DIILQFKp�WXWWR�
WRUQL�FRPH�SULPD��R�DOPHQR�TXHVWR�LR�
VSHUR� 
8Q�DOWUR�WLPRUH�q�TXHOOR�GL�QRQ�SRWHU�
IDUH�OH�YDFDQ]H�HVWLYH��VDUHEEH�O¶LQ�
IHUQR��DOWUR�FKH�'DQWH�FRQ�L�GLDYROL�
WHUULILFDQWL��VDUHEEH�FRPH�WRJOLHUFL�OD�
WHUUD�GD�VRWWR�L�SLHGL� 
,R�KR�DYXWR�PROWD�
IRUWXQD�QHO�SRWHU�
IHVWHJJLDUH�LO�PLR�
FRPSOHDQQR�O¶��PDU�
]R��O¶�XOWLPR�JLRUQR�
LQ�FXL�q�VWDWR�SRVVLEL�
OH�XVFLUH��+R�WUDVFRU�
VR�OD�JLRUQDWD�D�JLR�
FDUH�DO�PDUH�FRQ�L�
PLHL�DPLFL��H�IRUVH�q�
VHUYLWR�D�IDUPL�LQL�
]LDUH�FRQ�OR�VSLULWR�
JLXVWR�TXHVWD�TXD�
UDQWHQD� 

0RLVH��%� 
 

,Q�TXHVWR�SHULRGR�PL�
VHQWR�XQ�SR¶�JL��GL�
PRUDOH��PL�VWR�GHSUL�
PHQGR���0L�VYHJOLR�
OD�PDWWLQD�FKH�SL��R�
PHQR�VRQR�IHOLFH��
PD�FRQ�OR�VFHQGHUH�

GHOOD�VHUD��GL�
YHQWR�VHPSUH�
SL��WULVWH��1RQ�
VRJQR�SL��
�YHUDPHQWH�QRQ�
KR�PDL�VRJQDWR�
WDQWR���$K��$�
SURSRVLWR« 
Ê�FRPH�XQ�VR�
JQR��PL�VYHJOLR�
OD�PDWWLQD��IDF�
FLR�FROD]LRQH��
IDFFLR�L�FRPSL�
WL��PL�SUHSDUR��
SUDQ]R��SDVVR�LO�
WHPSR��FHQR��PL�
JXDUGR�XQ�ILOP�
�R�PHQWUH�FHQR�R�D�OHWWR��H�YDGR�D�
GRUPLUH«�H�SRL�PL�VYHJOLR�H�ULFR�
PLQFLD�WXWWR�GD�FDSR��WUDQQH�SLFFR�
OL�SDUWLFRODUL�� 
0L�PDQFDQR�PROWLVVLPR�L�PLHL�
IDPLOLDUL�H�JOL�DPLFL�GHOOD�VFXROD��
$OFXQH�YROWH�KR�SDXUD�FKH�WXWWR�
TXHVWR�QRQ�ILQLVFD�PDL���)RUVH�SR�
WUz�VHPEUDUH�XQ�SR¶�SHVVLPLVWD�� 
*XDUGR�SHU�VWUDGD�H�OD�VWUDGD�q�
GHVHUWD��QRQ�VRQR�DELWXDWR�D�YHGH�
UH�VWUDGH�FKH�GL�VROLWR�EUXOLFDQR�GL�
WXULVWL�H�GL�JHQWH��YXRWH� 
/¶DOWUR�JLRUQR�VRQR�XVFLWR�GL�FDVD�
FRQ�PLD�PDGUH�SHU�SRUWDUH�IXRUL�
7HR��LO�PLR�FDQH��H�PL�VHPEUDYD�GL�
XVFLUH�GDO�FDUFHUH��SHUFKp�QRQ�
XVFLYR�GD�FDVD�GD�XQ�VDFFR�GL�WHP�
SR��GD�WLSR�XQ�PHVH�H�PH]]R�� 
6RQR�XVFLWR�GL�FDVD«�(�VHPEUDYD�
FKH�GL�VWDUH�GHQWUR�D�5HVLGHQW�

(YLO� 
6HPEUD�
YD�GL�
VWDUH�LQ�
XQ¶DSR�
FDOLVVH�
]RPELH��
SHU�
HVHPSLR�
OD�VWUDGD�
GHVHUWD��
FRQ�GHL�
IRJOLHWWL�
SHU�VWUD�
GD�FKH�
YRODQR�H�
WXWWL�JOL�
VFKHUPL�
GHL�SD�
OD]]L�R�
GHOOH�
SXEEOLFL�
Wj�DFFHVL�

H�FKH�IXQ]LRQDQR�DQFRUD��PD�QHVVXQR�
SHU�VWUDGD� 
6SHUR�H�YRUUHL�FKH�WXWWR�TXHVWR�ILQLVFD�
SUHVWR��$QFKH�VH�XQ�SR¶�PL�SLDFH�QRQ�
DQGDUH�D�VFXROD��SHUFKp�OH�JLRUQDWH�
VRQR�SL��OHJJHUH��1RQ�KR�PROWD�SDXUD�
GL�SUHQGHUPL�LO�FRURQDYLUXV��SHUFKp�
KDQQR�GHWWR�FKH�SHU�L�EDPELQL�QRQ�F¶q�
TXDVL�SHU�QLHQWH�LO�SHULFROR�GL�PRUWH��
DQFKH�VH�KR�XQ�SR¶�SDXUD�SHU�L�PLHL�
IDPLOLDUL�XQ�SR¶�SL��DQ]LDQL��9DEEq��
IDFFLDPR�OH�FRUQD� 
$UULYHGHUFL�H�EXRQD�TXDUDQWHQD�WXW�
WL« 

=HQR��% 
 
6LDPR� WXWWL� LQ� TXDUDQWHQD�� QRQ� VL� VD�
TXDQGR� ILQLUj� TXHVWR� FRURQDYLUXV�� LR�
SHQVR� FKH� QHOOD� TXDUDQWHQD� FL� VLDQR�
VLD�FRVH�EHOOH�VLD�FRVH�EUXWWH��XQD�GHO�
OH�FRVH�EHOOH�q�FKH�VL�SXz�DSSURILWWDUH�
SHU� VWDUH� LQ� IDPLJOLD� R� ULRUGLQDUH� OD�
FDVD��EXWWDUH�WXWWR�TXHOOR�FKH�QRQ�VHU�
YH��DLXWDUH�L�JHQLWRUL��LPSDUDUH�D�FXFL�
QDUH�FRPH�VWD�IDFHQGR�PLR�IUDWHOOR��OH�
FRVH� QHJDWLYH� VRQR� FKH� QRQ� VL� SXz�
XVFLUH��QRQ�VL�SXz�DQGDUH�LQ�SLVFLQD�H�
LR� DPR� QXRWDUH�� SRL� QRQ� VL� YHGRQR� L�
FRPSDJQL� H� OH� YLGHR� OH]LRQL� QRQ� PL�
SLDFFLRQR�PROWR�DQFKH�VH�SULPD�R�SRL�
GRYUz� DELWXDUPL� GDWR� FKH� GREELDPR�
ILQLUH�O¶DQQR�FRVu��Ê�SL��EHOOR�DVFROWD�
UH� L� SURI� GDO� YLYR� H� VFKHU]DUH� FRQ� L�
PLHL�FRPSDJQL�GDO�YLYR�H�QRQ�LQ�FKDW� 
,Q�TXHVWR�SHULRGR�QRQ�PL�VHQWR�PROWR�
IHOLFH��SHUFKp�KR�SHUVR�OD�QRQQD�H�QRQ�
SRVVR� VIRJDUPL�� FRUUHUH�� DQGDUH� LQ�
ELFL�ILQR�DOO¶LQILQLWR�H�QXRWDUH�SHU�RUH�
H�QRQ�SRVVR�QHPPHQR�DQGDUH�DG�DE�
EUDFFLDUH� PLR� QRQQR� SHUFKp� YLYH� D�
&DVHUWD��4XHVWR�PRPHQWR�GL�WULVWH]]D�
q�VWDWR�DQFRUD�SL��GRORURVR�SHUFKp�OD�
QRVWUD�IDPLJOLD�QRQ�VL�q�SRWXWD�ULXQL�
UH� 
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$OO¶LQL]LR�GHOOD�TXDUDQWHQD�LR��PLR�IUD�
WHOOR�H�L�PLHL�JHQLWRUL�JLRFDYDPR�D�PR�
QRSROL� WUH� YROWH� DO� JLRUQR�� SHUFKp� QRQ�
VDSHYDPR�FKH�IDUH��SRL�TXDQGR�FL� VLD�
PR� URWWL� OH� VFDWROH� LR� H�PLR� SDGUH� DE�
ELDPR� FRPLQFLDWR� D� IDUH� XQ�PHFFDQR��
FKH� SHU� FKL� QRQ� OR� VD�
SHVVH� QRQ� q� DOWUR� FKH�
XQD� FRVWUX]LRQH� LQ� IHUUR�
GL�PRGHOOLQL��1HO�QRVWUR�
FDVR�q�XQ�PDFFKLQD��XQD�
/DPERUJKLQL�� D� GLUH� OD��
YHULWj�q�PROWR�FRPSOLFD�
WR� H� FL� DEELDPR� PHVVR�
GLHFL� JLRUQL� SHU� ILQLUOR��
PD�q�YHQXWR�PROWR�EHOOR�
VROR� FKH� QRQ� VL�PXRYR�
QR�OH�UXRWH� 
'L� UHFHQWH� KR� IDWWR� XQD�
SDVVHJJLDWD� D� SLD]]D�
1DYRQD�� GRYH� KR� FRUVR�
H� SDVVHJJLDWR�� /D� FRVD�
FKH�PL�KD�FROSLWR�GL�SL��
q�VWDWR�FKH�OD�SLD]]D�HUD�WXWWD�YXRWD��HUD�
DQFRUD� SL�� EHOOD� GHO� VROLWR�� PD� DQFKH�
LQTXLHWDQWH�� VHPEUDYD� GL� VWDUH� LQ� XQ�
ILOP��8Q�DOWUR�PRPHQWR�EHOOR�GHOOD�PLD�
JLRUQDWD�q�TXDQGR�IDFFLDPR�JLQQDVWLFD�
WXWWL� LQVLHPH�� SRFKL� PLQXWL� GL� PRYL�
PHQWR�LQ�OLEHUWj� 
6RJQR� GL� WRUQDUH� DOOD� QRUPDOLWj�� DE�
EUDFFLDUH� L� PLHL� DPLFL�� JXDUGDUOL� GD�
YLFLQR� QHJOL� RFFKL�� DQGDUH� D� WURYDUH�
PLR� QRQQR� H� L�PLHL� FXJLQL� D� 3DOHUPR��
6RJQR�XQ¶HVWDWH�LQ�OLEHUWj� 
6RJQR� DQFKH� XQD� VRFLHWj�PLJOLRUH�GR�
SR� TXHVWD� HVSHULHQ]D� FKH� KD� FROSLWR�
WXWWL� 
0L�FKLHGR�SHUz�FRPH�VDUj�WRUQDUH�DOOD�
QRUPDOLWj�H�PL�ID�SDXUD� 
,� QRVWUL� VRUULVL� VDUDQQR� FRSHUWL� GDOOH�
PDVFKHULQH��GRYUHPR�VWDUH�D�GLVWDQ]D�H�
LPSDUDUH�D�PDQLIHVWDUH�LO�QRVWUR�DIIHWWR�
LQ�PRGL�QXRYL�� ,QWDQWR�FHUFR�GL�YLYHUH�
TXHVWR� PRPHQWR� SHQVDQGR� SRVLWLYR��
9RUUHL�FKH�XQ�GRPDQL�TXHVWR�IRVVH�SHU�
PH�XQ�EHO�ULFRUGR��� 

$OHVVDQGUR��% 
 

,Q�TXHVWR�SHULRGR�WXWWL��FRPSUHVD�PH��
VL�VHQWRQR�XQ�SR¶�SHUVL�SHU�YLD�GL�TXH�
VWD�VLWXD]LRQH�GL�TXDUDQWHQD�FKH�QHVVX�
QR�VL�DVSHWWDYD��6LQFHUDPHQWH�SHQVDYR�
FKH�QRQ�VDUHEEH�PDL�SRWXWD�VFRSSLDUH�
XQ¶HSLGHPLD�GL�TXHVWL�WHPSL� 
3URYR�XQ�SR¶�GL�UDPPDULFR��SHUFKp�
DOO¶LQL]LR�WXWWL�SHQVDYDPR�FKH�TXHVWR�
YLUXV�QRQ�DYUHEEH�FDXVDWR�TXHVWR�GLVD�
VWUR��OR�DEELDPR�XQ�SR¶�VRWWRYDOXWDWR��
XVFHQGR�FRQ�JOL�DPLFL�R�VWDQGR�LQVLH�

VFKLRVR��YLVWR�FKH�OH�VWUXWWXUH�PHGL�
FKH�VRQR�LQGHEROLWH� 
6SHUR�FKH�JOL�VFLHQ]LDWL�WURYLQR�SUH�
VWR�XQ�YDFFLQR�FKH�SRVVD�SURWHJJHUH�
WXWWL�GDO�YLUXV�H�FRVu�SRWUHPR�ULSUHQ�
GHUH�OD�YLWD�QRUPDOH��OD�VFXROD�H�WXWWH�
OH�DWWLYLWj�FKH�VYROJHYDPR�SULPD��

PD�OD�FRVD�FKH�
VRJQR�GL�SL��q�
TXHOOD�GL�ULDEEUDF�
FLDUH�L�PLHL�DPLFL� 

6WHOOD��% 
 

/H� PLH� JLRUQDWH��
GD� TXDQGR� VLDPR�
LQ� TXDUDQWHQD� SHU�
LO� YLUXV� &RYLG-����
VRQR� XQ� SR¶� WXWWH�
XJXDOL�� PL� DO]R��
QRQ� WDQWR� SUHVWR��
VHJXR� OH� YLGHR� OH�
]LRQL�XQ�SR¶DO�WHOH�
IRQR� XQ� SR¶� DO�

FRPSXWHU�� LQWDQWR� IDFFLR� FROD]LRQH��
3RL� VWXGLR� XQ� SR¶� H� SUDQ]R�� � 'RSR�
VWXGLR�� IDFFLR� JLQQDVWLFD�� JLRFR� DOOD�
SOD\�VWDWLRQ��JLRFR�FRQ�LO�WHOHIRQR«�
JXDUGR�XQ�SR¶�OD�WHOHYLVLRQH«�TXDO�
FKH� VHULH� WY� LQ� LQJOHVH«� PDQJLR��
WHOHIRQR�DOOH�QRQQH«�JXDUGR�PROWR�
\RXWXEH�VXO�WHOHIRQR� 
/HJJR�SXUH�RJQL�WDQWR�H�SRL�VWR�FRQ�
PLR��IUDWHOOR��PLD�PDGUH�H�PLR�SDGUH�
FKH�ODYRUDQR�TXDVL�VHPSUH�D�FDVD� 
1RQ�KR��DQLPDOL�GD�SRUWDUH��D�VSDVVR�
H�LQ�SUDWLFD�QRQ�HVFR�PDL� 
3HU�IRUWXQD�FRQ�PLR�IUDWHOOR��D�SDUWH�
OLWLJDUH�VSHVVR��PL�IDFFLR�XQ�VDFFR�GL�
ULVDWH��$�SHQVDUH�EHQH��TXHVWD�VLWXD�
]LRQH�VWUDQD�KD� WDQWL�DVSHWWL�SDUWLFR�
ODUL����PL�PDQFD� WDQWR� DQGDUH� VX�YLD�
GHO� &RUVR� FRQ� L� PLHL� DPLFL�� YRUUHL�
PDQJLDUH� XQ� EHO� SDQLQR� DOO¶DOLPHQ�
WDUL�VRWWR�VFXROD�H�SRL�DQGDUH�DO�FLQH�
IRUXP�� PL� PDQFD� IDUH� OH� SDUWLWH� GL�
FDOFHWWR�FRQ�JOL�DPLFL�GL�PLR�IUDWHO�
OR�� DGHVVR� DYUHL� SURSULR� YRJOLD� GL�

PH��9RUUHL�FKH�WXWWR�TXHVWR�QRQ�
IRVVH�VXFFHVVR��$OO¶LQL]LR��QRL�
VWXGHQWL�HUDYDPR�FRQWHQWL�SHUFKp�
QRQ�VL�DQGDYD�SL��D�VFXROD��PD�
SRL�PL�VRQR�UHVD�FRQWR�FKH�VED�
JOLDYR�DG�HVVHUH�IHOLFH�SHU�OD�FKLX�

VXUD�GHOOH�VFXROH��6RQR�XQ�SR¶�
WULVWH�SHUFKp�PL�GLVSLDFH�PROWR�
SHU�WXWWH�TXHOOH�SHUVRQH�PRUWH�H�
DPPDODWH�FKH�VRIIURQR��SHU�L�PH�
GLFL�FKH�ODYRUDQR�WDQWH�RUH�DO�
JLRUQR�FRQ�OD�PDVFKHULQD�H�L�
JXDQWL��SRL�WRUQDQR�D�FDVD�H�QRQ�
SRVVRQR�YHGHUH�L�ORUR�FDUL��SHUFKp�
SRWUHEEHUR�LQIHWWDUOL��1RQ�VRSSRU�
WR�O¶LGHD�FKH�PDJDUL�KR�LQIHWWDWR�L�
PLHL�QRQQL�R�OH�SHUVRQH�FKH�PL�
VWDYDQR�LQWRUQR��QRQ�FDSHQGR�FKH�
ELVRJQDYD�VWDUH�D�FDVD�VHQ]D�PDL�
XVFLUH��$GHVVR��SHUz��SHQVLDPR�
DQFKH�DL�ODWL�SRVLWLYL�GL�TXHVWD�
VLWXD]LRQH��PL�SLDFH�PROWR�VWDUH�
FRQ�L�PLHL�JHQLWRUL�H�PLR�IUDWHOOR��
DQFKH�VH�FHUWH�YROWH�YRUUHL�QRQ�
VWDUFL�FRVu�WDQWR�WHPSR�LQVLHPH��
SHUFKp�VL�OLWLJD�PROWR��4XHVWR�SH�
ULRGR�q�DQFKH�XQ¶RFFDVLRQH�SHU�
IDUH�TXDOFRVD�FKH�QRQ�VL�q�PDL�
ULXVFLWL�D�IDUH�LQ�SRFR�WHPSR��WLSR�
FRVWUXLUH�XQ�OHJR�R�ILQLUH�XQ¶LQWH�
UD�SDUWLWD�D�PRQRSROL��
,R�SHU�HVHPSLR�LQ�TXH�
VWR�SHULRGR�FXFLQR�
PROWR��SULPD�QRQ�PL�
SLDFHYD�FXFLQDUH��DGHV�
VR�LQYHFH�PL�GLYHUWH��
+R�XQ�SR¶�SDXUD�FKH�
TXDQGR�ILQLUj�TXHVWD�
VLWXD]LRQH�WXWWH�OH�SHU�
VRQH�DQGUDQQR�LQ�JLUR�
VHQ]D�IDUH�SL��DWWHQ]LR�
QH��FRVu�FKH�SRWUHEEH�
ULVFRSSLDUH�O¶HSLGHPLD�
H�TXHVWR�q�PROWR�UL�
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PDQJLDUH� XQD� ODVDJQD� IDWWD� GD� PLD�
QRQQD�� PL� PDQFD� XVFLUH� H� DQGDUH� D�
GDUH�LO�PLR�PDVVLPR�VXOOD�SLVWD�G¶DW�
OHWLFD�� 
0L� VDUHEEH� SLDFLXWR� IHVWHJJLDUH� LO�
FRPSOHDQQR� FRQ� OD� PLD� IDPLJOLD��
DQFKH�VH�TXHOOR�VRQR�ULXVFLWR�D�IDUOR��
PLD�PDGUH�PL�KD�SUHSDUDWR�XQD�WRUWD�
JLJDQWH� H� WXWWL� L�PLHL�SDUHQWL� VL� VRQR�
FROOHJDWL� QHOOD� YLGHR� FKLDPDWD� H� PL�
KDQQR�IDWWR�JOL�DXJXUL�H�FDQWDWR�LQVLH�
PH� 
0L� PDQFDQR� PROWR� L� PLHL� DPLFL��
XVFLUH�H�VFKHU]DUH�FRQ�ORUR�� 
'L�SRVLWLYR�FL�VRQR�SHUz�SR¶�GL�FRVH���
OD�QDWXUD�KD� ULSUHVR�D� UHVSLUDUH�� O¶LQ�
TXLQDPHQWR�VL�q�DEEDVVDWR� 
'¶DOWUR� FDQWR� VH� SHQVR� D� IXRUL�� FKH�
F¶q�JHQWH�FKH�PXRUH��PL�VDOH�O¶DQVLD� 
6HPSUH�LQ�SRVLWLYR�F¶q�LO�IDWWR�FKH�PL�
ULSRVR��QRQ�GHYR�SUHQGHUH�OD�PHWUR�H�
KR� PHQR� RUH� GL� OH]LRQH�� FKH� QRQ� q�
PDOH� 
4XDQWL� JLRUQL� VWLDPR� SDVVDQGR� FRVu��
FKLXVL�LQ�FDVD"�0L�SDUH�FLUFD�����TXD�
VL� GXH�PHVL�� ,Q� XQ� PHVH� LO� YLUXV� KD�
IDWWR� LO� JLUR� GHO� PRQGR�� 6SDJQD��
)UDQFLD�� ,QJKLOWHUUD�� &LQD�� &RUHD��
86$�� TXDOFKH� FDVR� LQ�$IULFD«� �8Q�
SDHVHWWR� GRYH� LR� KR� FDVD� H� SDVVR� OH�
YDFDQ]H�� 1HUROD�� q� GLYHQWDWR� ]RQD�
URVVD��7XWWL�L�PLHL�DPLFL�VWDQQR�EORF�
FDWL� D� FDVD�� 6L� VRQR� DPPDODWL� WXWWL� L�
YHFFKLHWWL� H� JOL� LQIHUPLHUL� GHOOD� FDVD�
GL� ULSRVR� GHO� SDHVH�� 3HU� IRUWXQD� D�

5RPD�QRQ�FL�VRQR�WDQWL�FRQWDJLDWL��
IRUVH� SHUFKp� VLDPR� VWDWL� VXELWR� D�
FDVD� 
6SHULDPR� FKH� SUHVWR� VL� WURYL� XQD�
FXUD�H�WXWWR�WRUQL�SL��R�PHQR�FRPH�
SULPD�� PDJDUL� FRQ� SL�� WHPSR� SHU�
PH� VWHVVR� H� FRQ� O¶DPELHQWH� SL��
ULVSHWWDWR�H�SXOLWR� 

*LDFRPR��%� 
 

&DUR�GLDULR�LQ�TXHVWR�SHULRGR�QRQ�
SRVVLDPR�XVFLUH�GL�FDVD�SHUFKp�FL�
VWD�XQ�YLUXV�FKH�VL�q�GLIIXVR�LQ�
WXWWR�LO�PRQGR�FUHDQGR�XQD�SDQ�
GHPLD��,R�SHUVRQDOPHQWH�VWR�XQ�
SR¶�JL��GL�PRUDOH��SHUFKp�DO�
SHQVLHUR�FKH�VWDQQR�PRUHQGR�
FRVu�WDQWH�SHUVRQH�PL�ID�VWDU�
PDOH��FRPH�LO�SHQVLHUR�FKH�GRE�
ELDPR�UHVWDUH�XQ�DOWUR�PHVH�D�
FDVD�� 
&HUWR��FL�VWDQQR�ODWL�SRVLWLYL�H�
ODWL�QHJDWLYL��OD�FRVD�SRVLWLYD�q�
FKH�KR�OD�SRVVLELOLWj�GL�SDVVDUH�
SL��WHPSR�FRQ�OD�PLD�IDPLJOLD��
PROWR�VSHVVR�FL�ULWURYLDPR�D�
IDUH�GHL�JLRFKL�GD�WDYROR��LQYH�
FH�TXHOOL�QHJDWLYL�q�FKH�PL�PDQFD�
QR�L�PLHL�DPLFL��OR�VSRUW��H�RJJL�
DGGLULWWXUD�PL�VHQWR�GL�GLUH�FKH�PL�
PDQFDQR�L�SURIHVVRUL�H�DQFKH�OD�
VFXROD��,Q�SRFKH�SDUROH�PL�PDQFD�
OD�PLD�YLWD�QRUPDOH��SHUz�VR�FKH�FH�
OD�IDUHPR«� 

)UDQFHVFR��% 

XQD� VHWWLPDQD� GL� ULSRVR� QRQ� ID� PDOH� D�
QHVVXQR�� 3RL� VL� q� GHFLVR� GL� SUROXQJDUH�
ILQR� DO� WUH� DSULOH�� SRL� GRSR� 3DVTXD�� LO� ��
PDJJLR�� H� RUD� SUREDELOPHQWH� D� VFXROD� FL�
WRUQHUHPR�D�VHWWHPEUH� 
)UD� WXWWH� OH� FRVH� FKH� QRQ� SRVVR� IDUH� LQ�
TXHVWD� TXDUDQWHQD�� TXHOOD� FKH� PL� PDQFD�
GL�SL��q�YHGHUH�L�PLHL�DPLFL��L�PLHL�SDUHQWL�
H�SRWHUOL�DEEUDFFLDUH� 
0L�PDQFD� DQFKH� DQGDUH� D� VFXROD�� H� IDUH�
WXWWL�JOL�VSRUW�H� OH�DWWLYLWj�FKH�IDFHYR�SUL�
PD��DQFKH�SHUFKp�LQ�TXHVWR�SHULRGR�DYHYR�
GXH�JDUH�LPSRUWDQWL� 

6X�FRPH�VWR�YLYHQ�
GR�TXHVWD�HVSHULHQ�
]D�� QRQ� F¶q� PROWR�
GD� GLUH�� 8Q� SR
�
FRPH� WXWWL�� PL� DQ�
QRLR��H�SHU�SDVVDUH�
LO� WHPSR�GLVHJQR�R�
JLRFR� 
0LD� PDGUH� KD� XQ�
SR
�SDXUD�GL�TXHVWR�
YLUXV�� H� FHUFD�� FR�
PH� WXWWL�� GL� VWDUH�
PROWR�DWWHQWD� 
0LR� SDGUH�� QRQ�
FDSLVFR� EHQH� FRVD�
SHQVL��PD�GL�VLFXUR�
QRQ� YHGH� O¶RUD� GL�

XVFLUH�� VWD�JLj� IDFHQGR� OD� OLVWD�GL� FRVH�GD�
IDUH� 
0LD�QRQQD��FKH�D�PDU]R�q�YHQXWD�GD�QRL�
SHU�QRQ�VWDUH�VROD��QRQ�ID�DOWUR�FKH�ODPHQ�
WDUVL��H�SHU�SDVVDUH�LO�WHPSR��FXFLQD� 
&UHGR�FKH�OD�VLWXD]LRQH�VLD�XQ�SR
�XJXDOH�
SHU�WXWWL��LQ�,WDOLD�H�QHO�PRQGR� 

/DXUD��% 
 
Ê�RUPDL� GD� XQ�PHVH� FKH� VLDPR�FKLXVL� LQ�
FDVD�SHU�YLD�GHO�&RURQD�YLUXV��3HU�TXHVWR�
PRWLYR�QRQ�SRVVLDPR�XVFLUH�H�QRQ�SRVVLD�
PR�DYHUH�UHOD]LRQL�FRQ�DOWUH�SHUVRQH�DO�GL�
IXRUL� GHOOD� QRVWUD� IDPLJOLD�� DG� HVHPSLR� L�
PLHL� QRQQL�� /RUR� PL� PDQFDQR� PROWR� H�
DQFKH�VH�OD�VHUD�FL�YHGLDPR�LQ�YLGHRFKLD�
PDWD� QRQ� q� OD� VWHVVD� FRVD��$SSHQD� ILQLWD�
OD�TXDUDQWHQD�DQGUz�DO� ORUR�SDHVH�H�RUJD�
QL]]HUz�Ou�XQR�VWXSHQGR�SLF-QLF��,QROWUH�LQ�

8QD�VLWXD]LRQH�GHO�WXWWR�
LQDVSHWWDWD 

(UD�LO���PDU]R�HG�HUR�QHOO¶DXWREXV�TXDQ�
GR� KR� LQL]LDWR� D� VHQWLUH� YRFL� FRVu�� FKH�
GLFHYDQR�FKH�VDUHPPR�ULPDVWL�D�FDVD�SHU�
���JLRUQL�H�QRQ�SHU�GXH��SRL����VRQR�GL�
YHQWDWL�����GD����D����H�YLD�GLFHQGR��2UD�
q�HVDWWDPHQWH�XQ�PHVH�FKH�QRQ�DQGLDPR�
D�VFXROD�SURVHJXHQGR�FRQ�OH�OH]LRQL�RQOL�
QH�� H� GHYR� GLUH� FKH� PL� FL� VWR� WURYDQGR�
YHUDPHQWH�EHQH��1RQ�VR�JOL�DOWUL��PD�LR�H�
OD� TXDUDQWHQD� DQGLDPR� G¶DPRUH� H� G¶DF�
FRUGR�� ,Q� TXHVWR� SHULRGR� LO� PLR� XQLFR�
SUREOHPD�VRQR�L�FRPSLWL��SHU�LO�UHVWR�VR�
QR�RN��4XHVWD� FRVD� LR� O¶KR�SUHVD�EHQH� H�
O¶KR� SDVVDWD� H� VWR� SDVVDQGR� DOWUHWWDQWR�
EHQH�� FXFLQDQGR�� GLVHJQDQGR�� OHJJHQGR��
HFFHWHUD��SHUz�TXHVWR�SHULRGR�OR�VWR�SDV�
VDQGR� DQFKH� FRQ� LO� FXRUH� VSH]]DWR� H� XQ�
JUDQGH�YXRWR�H�WULVWH]]D�SHU�YLD�GHOOD�PLD�
ELVQRQQD��FKH�SXUWURSSR�q�YHQXWD�D�PDQ�
FDUH� 
6SHUR� FKH� SHUz� SHU� TXHVW¶HVWDWH� WXWWR�

WRUQHUj� DOOD� QRUPDOLWj� �VRSUDWWXWWR�
SHUFKp� G¶HVWDWH� LR� H� OH� PLH� FXJLQHWWH�
JLRFKLDPR� VHPSUH�
LQVLHPH�H�PL�PDQ�
FDQR�PROWR�� 

*LXOLD���% 
 
'HYR� GLUH� FKH�
TXDQGR� KR� VDSXWR�
FKH� FKLXGHYDQR� OH�
VFXROH�� HUR� IHOLFH��
1RQ� DYUHL� PDL�
LPPDJLQDWR� GL�
GRYHU� VWDUH� D� FDVD�
SHU� XQ� PHVH�� VH�
QRQ�GL�SL��� 
4XHO� PHUFROHGu��
TXDQGR� VL� q� SUHVD�
OD� GHFLVLRQH� GL�
FKLXGHUH�OH�VFXROH��
LR�KR�SHQVDWR�� FKH�
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TXHVWD� TXDUDQWHQD� KR� VFRSHUWR�
GL� HVVHUH� XQD� SHUVRQD� FKH��
TXDQGR� VDOXWD� JOL� DPLFL�� Gj�
VHPSUH� LO� FLQTXH� H� PROWL� DE�
EUDFFL�� SHUFKp� YHGR� FKH� PL�
PDQFDQR� PROWR� TXHVWH� FRVH��
8Q�DOWUR�IDWWRUH�QHJDWLYR�q�FKH�
KR�LO�EUDFFLR�LQJHVVDWR�H�TXLQGL�QRQ�SRVVR�
VXRQDUH�R�FXFLQDUH��SHUFKp�SRL�VL�VSRUFD��R�
IDUH�PROWH�DOWUH�FRVH�� 
6HFRQGR� PH� OD� JHQWH� OD� VWD� SUHQGHQGR�
WURSSR� SHVDQWHPHQWH�� SHUFKp� KD� SDXUD� GL�
FRQWDJLDUVL��$G� HVHPSLR� O
DOWUR� JLRUQR� HUR�
LQ�ILOD�VHQ]D�PDVFKHULQD�H�WXWWL�PL�JXDUGD�
YDQR�FRQ�GLVSUH]]R��DQFKH�VH�LR�HUR�PROWR�

ORQWDQR�GDJOL�DOWUL�� ,R� OD�SUHQGR�FRQ�PHQR�
DQVLD� H� TXLQGL� VRQR� SL�� WUDQTXLOOR�� FHUWR��
ULVSHWWR� WXWWH� OH� UHJROH� VXOOH� GLVWDQ]H� H� VX�
WXWWR�LO�UHVWR��PD�LQ�RJQL�FDVR�VRQR�VHUHQR�� 
3DUODQGR�GHOOH�FRVH�EHOOH�GL�TXHVWD�TXDUDQ�
WHQD��DEELDPR�GHFLVR�GL�HVWHQGHUH�DSSXQWR�
TXHVW
XOWLPD� D� XQD� IDPLJOLD� GL� DPLFL� FKH�
YLYH�QHO�QRVWUR�VWHVVR�SDOD]]R��&RQ�ORUR�KR�
SDVVDWR�DQFKH�OD�3DVTXD�H�VRQR�PROWR�IHOL�
FH�GL�TXHVWD�FRVD�SHUFKp�LQ�TXHVWD�IDPLJOLD�
F
q�XQ�PLR�FDUR�DPLFR������������������������������������� 
&RQ�PLR�SDGUH�VWR�LPSDUDQGR�TXDOL�VRQR�OH�
FRPSRQHQWL�GL�XQ�FRPSXWHU�H�D�VPRQWDUOH��
q� XQ� ODYRUR� FKH� PLR� SDGUH� VD� IDUH� PROWR�
EHQH� H� PL� SLDFH� PROWR� IDUH� TXDOFRVD� FRQ�
OXL�� SHUFKp� SULPD�� VLFFRPH� HUD� D� ODYRUR��
QRQ�FL�SDVVDYR�PROWR�WHPSR�LQVLHPH��7XWWL�
L� JLRUQL� R� TXDVL� LO� SRPHULJJLR� IDFFLR� XQD�
SDVVHJJLDWD�FRQ�PLD�PDGUH�H�D�YROWH�FLWR�
IRQLDPR� D� GHL� PLHL� DPLFL� FKH� YLYRQR� DO�
SULPR�SLDQR��FRVu� DOPHQR�FL� YHGLDPR��DQ�
FKH�VH�GD�XQ�PHWUR�GL����DOWH]]D��0L�GLVSLD�
FH� PROWR� QRQ� SRWHU� VWDUH� FRQ� ORUR�� PD� LQ�
RJQL�FDVR�LO�IDWWR�GL�YHGHUOL�GDO�EDOFRQH�PL�
UDOOHJUD�� 
,O� UHVWR�GHO�SURJUDPPD�GHOOH�PLH�JLRUQDWH�
q�ILVVR�� OD�PDWWLQD�PL�VYHJOLR��IDFFLR�FROD�
]LRQH�H�OH�YLGHR�OH]LRQL��PHQWUH�LO�SRPHULJ�
JLR�ILQLVFR�L�FRPSLWL�FKH�QRQ�VRQR�ULXVFLWR�
D� ILQLUH� OD� PDWWLQD�� PL� PHWWR� DO� VROH� VXO�
EDOFRQH�H�DOOH������JLRFR�XQ�SR
� VLD�FRQ� L�
/HJR�VLD�FRQ�OD�3OD\�6WDWLRQ��/D�VHUD�OHJJR�
H�DOFXQH�YROWH�JXDUGR�XQ�ILOP� 

*LRUGDQR��% 
 
&RPH�VWR�YLYHQGR�TXHVWD�HVSHULHQ]D" 

0LD� PDGUH� HUD� GLVWUXWWD� SHUFKp� JOL� q�
DXPHQWDWR�GHO�WULSOR�LO�ODYRUR� 
0LR�SDGUH�HUD�GLVWUXWWR�DQFKH�OXL��QRQ�
FRPH� PH�� PD� OXL� HUD� HG� q� QHUYRVR��
,QIDWWL� WXWWH� OH� VSHVH�FRPPLVVLRQL� OH�
YXROH�IDUH�OXL��H�DG�RJQL�FRVWR��(VFH�LO�
SL�� SRVVLELOH�� 9D� VXO� WHUUD]]R� GDOOH�
����� DOOH� ������SRL� TXDQGR� WXWWL� ILQLD�
PR�GL�VWXGLDUH�ODYRUDUH�YD�GL�QXRYR�VX�
ILQR� D� VHUD��1HO� IUDWWHPSR� LR�H�'LHJR�
JLRFKLDPR�FRQ�9DOHULR��0DWWHR��'DYL�
GH� H� 'DOLD�� 1RQ� FL� WRFFKLDPR� SHUFKp�
XVLDPR� GHL� EDVWRQL�� 6HQ]D� FHUFDUH� GL�
IDUFL�PDOH��0D«�DOFXQH�YROWH�GDQGRFL�
SLFFROH�ERWWH�FRL�EDVWRQL��2UD�VHPEUH�
UHPR�EDPELQL�SLFFROL��PD�SURYDWH�YRL�
DG�RUJDQL]]DUH�L�VROGL��L�VROGDWL�H�WXWWR�
LO� UHVWR�� 'LYHQWD� DQFKH� XQ� JLRFR� GL�
DVWX]LD� SHUFKp� GREELDPR� RUJDQL]]DUH�
JOL�DWWDFFKL�PD�DQFKH�OH�GLIHVH� 
,QVRPPD�TXHVWH�VRQR�OH�PLH�JLRUQDWH��� 

(PPD��%� 
 
4XHVWD� VLWXD]LRQH� �OD� TXDUDQWHQD� FDX�
VDWD� GDO� FRQWDJLR� GHO� FRURQDYLUXV���
DQFKH�VH�GHO�WXWWR�LQDVSHWWDWD�q�DUULYD�
WD�� H� LR� FRPH�PROWH� DOWUH� SHUVRQH� DJ�
JLXQJHUHL�³SXUWURSSR´� 
&L� VRQR� YDULH� LSRWHVL� VXOOD� QDVFLWD� GL�
TXHVWR�YLUXV��PD�OD�SL��SRSRODUH�q�FKH�
SURYHQJD� GD� XQ� SLSLVWUHOOR� SRL� PDQ�
JLDWR� GD� FLQHVL� SRLFKp� ID� SDUWH� GHOOD�
ORUR�FXOWXUD�  
0L� DYHWH� FKLHVWR�� ³&RPH� O¶KDL� YLVVX�
WR"³� H� ³FRVD� KDL� SURYDWR"³�� DOORUD��
SRVVLDPR� GLUH� FKH� DOO¶LQL]LR� HUDYDPR�
WXWWL� IHOLFL� SHUFKp� FL� VHPEUDYD� VROR�
XQD�YDFDQ]D��H�QRQ�DYHYDPR�PDL�VILR�

UDWR� QHDQFKH� O¶LGHD� GL� DUULYDUH� D� TXH�
VWR� SXQWR� (UDQR� ��� JLRUQL� FKH� SRL� VL�
VRQR� ULYHODWL� SL�� GL� XQ� PHVH�� H� FKH�
FRQWLQXDQR�D�FUHVFHUH�  
4XLQGL� SRVVR� DIIHUPDUH� FKH� DOO¶LQL]LR�
HUR� IHOLFH�� PD� RUD� QRQ� GHVLGHUR� DOWUR�
FKH� XVFLUH�� ULYHGHUH� L� PLHL� DPLFL� H�
GLYHUWLUPL�LQVLHPH�D�ORUR� 
0L� DYHWH� FKLHVWR� ³FRPH� OD� VWR� YLYHQ�
GR"´�� VWLDPR� DWWUDYHUVDQGR� WXWWL� XQ�
PRPHQWR�PROWR�GLIILFLOH�� LR� SHUVRQDO�
PHQWH� OR� VWR� YHGHQGR� FRQ� XQ� SR¶� GL�

2RRR��
SUHSDUD�
WL� D� WDS�
SDUWL� JOL�
RFFKL�
SHUFKp�
QRQ� QH�

SRWUDL�SL�� 
4XHVWL� JLRUQL� OL� SDVVR� FRVu�� GL�PDWWLQD�
IDFFLR� L� FRPSLWL� H� OH� YLGHR-OH]LRQL�� GL�
SRPHULJJLR� ILQLVFR�R� IDFFLR� L� UHJDOL�GL�
3DVTXD�� 'L� VHUD� LQYHFH� VFULYR� LO� PLR�
³OLEUR´� 
6LQFHUDPHQWH�RUPDL�WXWWR�TXHVWR�PL�VWD�
WUDVFLQDQGR� QHOOD� VXD� RQGD� SLHQD� GL�

SLFFROH�IHOLFLWj�H�GL�JUDQGL�
WULVWH]]H�� 4XHOO¶RQGD� FKH�
LR� FRQRVFR� SHUIHWWDPHQWH�
GDOOD�VXD�VFKLXPD�GL�IHOLFL�
Wj��GL�SDVVLRQH�H�GL�VSHUDQ�
]D��GDOOD�VXD�DFTXD�GL�IDWL�
FD�� GL� GHOXVLRQH�� GRORUH� H�
GL� WULVWH]]D�� 4XHOO¶RQGD�
FKH� SULPD� R� SRL� WUDYROJH�
FKLXQTXH�� )RUVH� q� RUD� FKH�
PROWH� SHUVRQH� OD� VSHUL�
PHQWLQR� 
,O� FRURQDYLUXV�q�PROWR�SL��
PDWXUR� GL� QRL�� 4XHVWR� YL�
UXV�RUPDL� KD�SUHVR� LQ�PD�
QR� OH� UHGLQL� GHOO¶XPDQLWj��

&L� KD� FRVWUHWWR� D� ULIXJLDUFL�� FRPH� QRL�
DEELDPR� FRVWUHWWR� D� IDUH� OR� VWHVVR� FRQ�
JOL�DQLPDOL��Ê�SL��PDWXUR�GL�QRL�SHUFKp�
TXHO� IXJJL-IXJJL� GHJOL� DQLPDOL� KD� SUR�
FXUDWR� DOOD� QDWXUD� VROR� GRORUH� H� VRIIH�
UHQ]D�� 0HQWUH� TXHVWR� YLUXV� KD� IDWWR�
ILQDOPHQWH� DYHUH� DOOD� QDWXUD� XQ� SR¶� GL�
SDFH�H�GL�VHUHQLWj�� 
4XDQGR� WXWWR� TXHVWR� q�
LQL]LDWR� PL� ULFRUGR� FKH�
WXWWL� GLFHYDQR�� ³Ê� XQ�
SUREOHPD� GHOOD� &LQD� H�
YHGUHWH� FKH� ILQLUj� SUH�
VWR´�� ,QWDQWR� L� FRQWDJL�
DXPHQWDYDQR� H� OD� SDXUD�
LQVLHPH� D� ORUR�� 7XWWL� JOL�
DGXOWL� LQL]LDURQR� D� PHQ�
WLUFL�� ³Ê� JUDYH�� PD� QRQ�
DUULYHUj� PDL� LQ� ,WDOLD´��
PHQWUH� SRFKL� DGXOWL� FL�
GLFHYDQR�� ³)RUVH� YHUUj�
PD� q� PROWR� GLIILFLOH´��
*XDUGDWH�DGHVVR�� 
4XHVWD� VLWXD]LRQH� DOO¶L�
QL]LR�PL�KD�GLVWUXWWR��(UR�PROWR� WULVWH��
0L�PDQFDYDQR�WURSSR�OH�PLH�DPLFKH���
(G�HUR�DQFKH�QHUYRVD��3RL�KR�LQL]LDWR�D�
FDOPDUPL��2UD�PL�VRQR�ULIXJLDWD�GLHWUR�
D� SDUHFFKLH� FRVH� XQD� GHOOH� TXDOL� q� OD�
PXVLFD� 
/H�SHUVRQH�YLFLQR�D�PH�TXDQGR�HUR�DOOD�
���IDVH�VRQR�VWDWH�PROWR�GROFL�H�JHQWLOL��
1HVVXQR�KD�UHDJLWR�FRPH�PH��0LR�IUD�
WHOOLQR� LQ� UHDOWj� IDFHYD� ILQWD� GL� HVVHUH�
IHOLFH��8Q�SR
�OR�HUD�GDYYHUR��IHOLFH��PD�
LR�VR�FKH�OXL�HUD�DQFKH�WULVWH� 
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PDOLQFRQLD� SHU� OH� SLFFROH� H� JUDQGL� FRVH�
FKH�QRQ�SRVVR�IDUH��PD�DQFKH�FRQ�XQ�SR¶�
GL�VSHUDQ]D�SHUFKp�KR�ILGXFLD�QHL�PHGLFL��
,QWDQWR� QH� DSSURILWWR� SHU� FUHDUPL� EHL� UL�
FRUGL�LQ�IDPLJOLD� 
3HU�SURYDUH�LQ�TXDOFKH�PRGR�D�VFRUGDUPL�
GL� WXWWR� FLz�� WUDVFRUUR� OH�PLH� JLRUQDWH� LQ�
PDQLHUD�FKH�DVVRPLJOLQR�D�TXHOOH�QRUPD�
OL��LQIDWWL�PL�VYHJOLR�DOOH�QRYH�GL�PDWWLQD��
PL� SUHSDUR� H� SRL� SDUWHFLSR� DOOH� YLGHR�
OH]LRQL� H� IDFFLR� L� FRPSLWL�� PDQJLR�� PL�
ULSRVR��JLRFR�XQ�SR¶�DOOD�:LL�H�YHGR�XQD�
VHULH� LQVLHPH� DL� PLHL�� VSHFLDOPHQWH� FRQ�
PLR�SDGUH��H�PL�ULPHWWR�VXL� OLEUL��FHQR�H�
GRSR� FHQD�PL� YHGR�XQ�EHO� ILOP� LQ� IDPL�
JOLD� 
)RUWXQDWDPHQWH�SXU�QRQ�DYHQGR�XQD�FDVD�
HQRUPH�RJQXQR�KD�XQ�SURSULR�VSD]LR�  
,R� H� PLR� IUDWHOOR� DEELDPR� OH� ULVSHWWLYH�
VWDQ]H��PLD�PDGUH�ID�6PDUW�ZRUNLQJ�H�VL�
q�ULFDYDWD�XQR�VSD]LR�LQ�FDPHUD�GD�OHWWR��
PHQWUH� PLR� SDGUH� QRQ� ODYRUD� GD� FDVD�
SRLFKp� LO� VXR� q� XQ� ODYRUR� D� FRQWDWWR� FRO�
SXEEOLFR�� PD� VL� RFFXSD� GHOOD� FDVD� H� GL�
QRL�ILJOL� 
$QFKH�DYHQGR�L�SURSUL�VSD]L��OH�GLYHUJHQ�
]H�QRQ�PDQFDQR�� SRLFKp� QRQ� VLDPR�DEL�
WXDWL�D�TXHVWH�VLWXD]LRQL��PD�VRQR�DXPHQ�
WDWL�DQFKH�L�PRPHQWL�IHOLFL�LQ�IDPLJOLD� 
6SHULDPR�FKH� WXWWR� ILQLVFD�EHQH�H�FKH� OD�
JHQWH� WRUQL� LQVLHPH� IHOLFH� H� VSHQVLHUDWD��
PD�FRQ�OD�FRQVDSHYROH]]D�FKH�WXWWR�TXH�
VWR�QRQ�GRYUj�SL��ULSHWHUVL 

/XGRYLFD�4����% 
 
8QD�VLWXD]LRQH�GHO�WXWWR�LQDVSHWWDWD� 
1RQ�PL�VDUHL�PDL�DVSHWWDWR�XQD�VLWXD]LR�
QH�GHO�JHQHUH��UHVWDUH�D�FDVD"�ULPDQHUH�LQ�
TXDUDQWHQD" 
,R� SHU� YLYHUH� LQ� TXHVWD� TXDUDQWHQD�� PL�
DO]R�DOOH�������R�������SHU�DQGDUH�D�IDUH�
SUDQ]R� H� GRSR� JLRFR� FRQ� PLR� IUDWHOOR��
9HUVR� OH� ������ YDGR� QHO� WHWWR� D� JLRFDUH�
VHPSUH� FRQ� PLR� IUDWHOOR�� 9HUVR� ������
YDGR�D�IDUH�FHQD�H�SRL�GRSR�FHQDWR�JLRFR�
D� OXGR� ILQR� DOOH� ������� SRL� GRSR� FHQDWR��
JLRFR� D� OXGR� H� YDGR� D� GRUPLUH�� 6WDQGR�
GHQWUR� FDVD� KR� SURYDWR� WULVWH]]D�� SHUFKp�
QRQ�YHGHUH�SDUHQWL� H�DPLFL�q�FRPH� VWDUH�
VROL��,R�OD�TXDUDQWHQD�OD�YLYR�VRSSRUWDQGR�

PLR�IUDWHOOR��L�PLHL�DPLFL�FKH�
PL�FKLDPDQR��SHUz�FRPXQTXH�
OD� VWR� YLYHQGR� PROWR� � EHQH��
/H� SHUVRQH� FKH� YLYRQR� FRQ�
PH� SDVVDQR� OD� TXDUDQWHQD�
FRPH�PH�� VL� DO]DQR�SULPD�GL�
PH��PDQJLDQR�SULPD�GL�PH�H�
GRUPRQR�GRSR�GL�PH��6HFRQ�
GR� PH� OD� TXDUDQWHQD� q� XQD�
LGHD� SHU� VWDUH� YLFLQL� DOOD� WXD�
IDPLJOLD� DQFKH� VH� QRQ� SXRL�
YHUGHUH�SDUHQWL�H�DPLFL� 

&KULVWLDQ���% 
 
,R� SURYR� WDQWH� VHQVD]LRQL�
GLYHUVH��DOFXQH�SL��LQWHQVH�DOWUH�PHQR��
PD�FRPXQTXH�LPSRUWDQWL� 
&H�Q
q� XQD� LQ�SDUWLFRODUH�� FKH�PL� WRU�
PHQWD��PL�VHJXH�GRYXQTXH�H�FRPH�VH�
IRVVH�OD�PLD�RPEUD���q�OD�SDXUD�GL�QRQ�
VDSHUH�VH�OH�SHUVRQH�D�FXL�YRJOLR�EHQH��
PDJDUL� XQ� JLRUQR� ULYHGUDQQR� OD� OXFH�
GHO�VROH� 
Ê�XQD�SDXUD�FKH�PL�WRUPHQWD� 
/
DOWUR� JLRUQR� KR� VRJQDWR� FKH� HUR� D�
VFXROD� H� WXWWR� HUD� ILQLWR�� H� D� VFXROD�
WXWWL�VL�DEEUDFFLDYDQR�H�VRUULGHYDQR��H�
F
HUD�SHUILQR�XQD�WRUWD� 
/D� VHFRQGD� HPR]LRQH� FKH� PL� SHUVH�
JXLWD�q�OD�UDEELD� 
/D� UDEELD� GHOOD� JHQWH� FKH� VDUHEEH� GL�
VSRVWD� D� WXWWR� SXU� GL� DYHUH� L� EHQL� GL�
SULPD� QHFHVVLWj�� H� TXHOOH� SHUVRQH� VL�
DSSURILWWDQR�GHOOD�VSLDFHYROH�VLWXD]LR�
QH�SHU�DUULFFKLUVL�VXO�GRORUH�H�OD�VRIIH�
UHQ]D� GHOOH� SHUVRQH�� 3HUz� FRPXQTXH�
VSHUR� FKH� WXWWR� ILQLVFD�� Qp� � SULPD� Qp�
GRSR��TXDQGR�OD�VLWXD]LRQH�VDUj�PDWX�
UDWD� DOOD� SHUIH]LRQH«�D�TXHO� SXQWR� Vu�
FKH�FL�VDUj�GD�ODYRUDUH��SHUFKp�GREELD�
PR�WLUDU�VX�XQ�LQWHUR�SDHVH�FRQ�OH�QR�
VWUH�PDQL�SHU�ULSDUWLUH� 

&KLDUD��% 
 
 
8Q�HVVHULQR�PLQXVFROR� KD�EHQ�GHFLVR�
GL�LQIHWWDUH�LO�QRVWUR�PRQGR�H�VWD�XFFL�
GHQGR�PROWH�SHUVRQH� 
4XHVWR� PLQXVFROR� DQLPDOHWWR� SUHQGH�
LO�QRPH�GL�FRURQDYLUXV� 

(VVR� q� HVWUHPDPHQWH�
SHULFRORVR� SHUFKp� q� LQ�
IHWWLYR� 
4XLQGL� OD� 206�
�RUJDQL]]D]LRQH�PRQGLD�
OH� VDQLWj�� KD� FRQVLJOLDWR�
D� WXWWL� L� FLWWDGLQL� GHO�
PRQGR�GL�UHVWDUH�D�FDVD� 
+D�LQROWUH�GLFKLDUDWR�FKH�
VL� SXz� XVFLUH� VROR� SHU�
FDVL�GL�HVWUHPD�QHFHVVLWj��
DQGDUH� D� IDUH� OD� VSHVD��
DQGDUH� LQ� IDUPDFLD� H� DO�
ODYRUR� 
4XHVWR� VLJQRU� YLUXV� q�
HVWUHPDPHQWH�SHULFRORVR�
SHU�JOL�DQ]LDQL� 

2UD�YL�UDFFRQWR�FRPH�VWR�FRQYLYHQGR�FRQ�
TXHVWD�VLWXD]LRQH� 
,R� KR� XQD� QRQQD� DQ]LDQD� H�� VH� PL� SRVVR�
D]]DUGDUH�� DQFKH� DEEDVWDQ]D� LSRFRQGULD�
FD� 
,Q� TXHVWL� JLRUQL� GL� TXDUDQWHQD�PLD�PDP�
PD�OH�SRUWD�OH�PHGLFLQH�H�OD�VSHVD�D�FDVD�
SHUFKp� q�PROWR� SHULFRORVR� SHU� OHL� XVFLUH��
TXDOFKH�YROWD�VFHQGH�QHO�JLDUGLQR�FRQGR�
PLQLDOH�D�IDUH�GXH�SDVVL� 
6RQR�IHOLFH�TXDQGR�FL�LQFRQWULDPR�Ou�SHU�
FKp��DQFKH�VH�QRQ�FL�SRVVLDPR�DEEUDFFLD�
UH�� SRVVLDPR� DOPHQR� YHGHUFL� H� IDUFL� XQ�
SR¶�GL�FRPSDJQLD� 
�4XHVWR�q�JLj�XQ�SLFFROR�WUDJXDUGR� 
,Q� TXHVWL� JLRUQL� VRQR� VHPSUH� LPPHUVR�
QHOOD�PLD�FDPHUD�D�R]LDUH��D�IDUH�OH�YLGHR-
OH]LRQL��L�FRPSLWL��D�GLVHJQDUH��OHJJHUH�PD�
DOFXQH� YROWH� VDOJR� VXO� WHUUD]]R� GHO� PLR�
SDOD]]R��FRQ�L�PLHL�JHQLWRUL�D�IDUH�XQ�SR¶�
GL�PRYLPHQWR��D�WLUDUH�TXDOFKH�VWRFFDWD�GL�
ILRUHWWR�� $� YROWH� VDOJR� LQ� WHUUD]]R� FRQ�
$VV�� XQ� YLFLQR� VHQHJDOHVH� FKH� SHU� PH� q�
FRPH�XQR�]LR��H�OR�DLXWR�LQ�DOFXQL�ODYRUHW�
WL��FHPHQWDUH�L�PXUL�URWWL��SXOLUH�LO� WHUUD]�
]R� R� VHPSOLFHPHQWH� SUHQGHUH� XQ� SR¶� GL�
VROH�H�GL�DULD�IUHVFD� 
5DULVVLPH� YROWH� HVFR� FRQ� PLD� PDPPD� R�
PLR� SDSj� D� IDUH� XQD� SDVVHJJLDWD� D� SLHGL�
DWWRUQR� DOO¶� LVRODWR�� /D� PDVFKHULQD� PL�
DFFRPSDJQD�RJQL�YROWD�FKH�DSUR� OD�SRUWD�
GL�FDVD�H�QRQ�OD�VRSSRUWR�SURSULR� 
$OWUH� YROWH� IDFFLR� GHOOH� YLGHRFKLDPDWH��
FRQ�PLD�VRUHOOD�FKH��q�ORQWDQD��q�LQ�)ORUL�
GD�D�VWXGLDUH�H�SHU�IRUWXQD�QHOOD�VXD�FRQ�
WHD� OD� VLWXD]LRQH� q� DEEDVWDQ]D� VRWWR� FRQ�
WUROOR�� 
0L�PDQFD�WDQWLVVLPR��q�OD�SHUVRQD�FKH�PL�
PDQFD�GL�SL���4XDOFKH�JLRUQR�ID�OH�DEELD�
PR� VSHGLWR� XQ� SDFFR� FRQ� GHOOH�PHGLFLQH�
HG�LR��KR�PHVVR�GHQWUR�WDQWL�ULFRUGL�GL�PH��
WUD� FXL� XQD� PLD� PDJOLHWWD�� XQ� SX]]OH� D�
IRUPD�GL�FXRUH� IDWWR�GD�PH�� XQ�TXDGHUQR�
FRQ�GHOOH� IUDVL� H�GLVHJQL�FKH�KR� IDWWR�SHU�
OHL�HG�XQD� OHWWHUD�VXOOD�TXDOH�KR� LQFROODWR�
DQFKH�XQD�PLD� IRWR��6H� ULSHQVR�D� OHL� H�DL�
PLHL�DPLFL�ORQWDQL��VFRSSLR�LQ�ODFULPH� 
6HFRQGR�PH�QHDQFKH�ORUR�VH�OD�VSDVVDQR� 
$� FDVD� WUDVFRUULDPR� WDQWH� RUH� GDYDQWL� DO�
FRPSXWHU��0LD�PDPPD�ID�OH�YLGHR�OH]LRQL�
FRQ� L� VXRL� UDJD]]L�� FRUUHJJH� L� FRPSLWL� H�
SUHSDUD�OH�OH]LRQL���$QFKH�PLR�SDSj��ODYR�
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UD� GD� FDVD� H� VWD�PROWLVVLPH� RUH� LQ� � YLGHR-
FRQIHUHQ]H� H� DO� FHOOXODUH�� /DYRUDQR� DQFKH�
SL��GL�SULPD��PD�FHUFDQR�FRPXQTXH�GL�WUR�
YDUH� LO� WHPSR�SHU�VWDUH�FRQ�PH�H�UDOOHJUDU�
PL��6RQR�L�PLJOLRUL��,Q�TXHVWL�JLRUQL�DEELD�
PR� IDWWR� WDQWH� ULFHWWH� QXRYH� GL� GROFL�� +R�
WURYDWR� VX� LQWHUQHW� XQD� ULFHWWD� SHU� IDUH� OD�
FUHPD�SDVWLFFHUD� H� GHYR�GLUH� FKH� q� YHQXWD�
GDYYHUR� VXSHU� EXRQLVVLPD�� $EELDPR� IDWWR�
DQFKH�LO�FUHP�FDUDPHO��LO�EXGLQR�DO�FLRFFR�
ODWR��XQ�IDQWDVWLFR�FLDPEHOORQH�DOOD�EDQDQD�
H�OD�WRUWLQD�GL�1HPL�FRQ�OD�FUHPD�SDVWLFFHUD�
H�OH�IUDJROLQH��+R�LPSDUDWR�DQFKH�D�VWLUDUH��
D�IDUH�OD�ODYDWULFH�H�D�VSROYHUDUH� 
0L�PDQFD��VWUDQDPHQWH�� OD�VFXROD�� OH�ULVDWH�
FRQ�L�PLHL�FRPSDJQL�� OH�OH]LRQL�GHL�SURIHV�
VRUL��Vu��VHPEUD�VWUDQR�PD�Vu���LO�VXRQR�GHOOD�
FDPSDQHOOD�� OH� PLH� DPLFKH� FKH� PL� VWDQQR�
VHPSUH�DO� ILDQFR�� L�PLHL�DPLFL�FKH�PL�VXS�
SRUWDQR�VHPSUH� 
0L�PDQFD�WXWWR�GHOOD�PLD�YLWD�QRUPDOH� 
4XHVWD� FKH� VWR�YLYHQGR�QRQ� q�YLWD�� VWDUH� D�
FDVD�QRQ�q�YLWD� 
/D� YHUD� YLWD� q� VWDUH� LQVLHPH� DOOH� SHUVRQH�
FRQ�OH�TXDOL�VWDL�EHQH�H�FKH�WL�YRJOLRQR�EH�
QH�� 
&HUWR�� KR� OD�
PLD� IDPLJOLD�
DFFDQWR�� PD�
DQFKH� JOL�
DPLFL� VRQR�
LPSRUWDQWLV�
VLPL� H� QRQ� OL�
YHGR� GD� WDQ�
WR�� GD� WURSSR�
WHPSR� RUPDL��
&RQ�DOFXQL�GL�
ORUR� JLRFR� D�
GLVWDQ]D�FRQ�L�
YLGHR-JLRFKL��
PD� QRQ� q� OD�
VWHVVD� FRVD��
&RVu�FRPH��OH�
YLGHR-OH]LRQL�
FKH� QRQ� PL�
GDQQR�TXHO� �FDORUH�FRPH�TXDQGR�DQGDYR�D�
VFXROD��/H�OH]LRQL��VHFRQGR�PH��YDQQR�IDWWH�
FRQ� L� SURIHVVRUL� IDFFLD� D� IDFFLD�� DOOD� ODYD�
JQD��LQ�FODVVH�H�QRQ�GLHWUR�XQR�VFKHUPR� 
7XWWDYLD� q� LPSRUWDQWH� VWXGLDUH�� VRSUDWWXWWR�
LQ� TXHVWL� JLRUQL� GL� TXDUDQWHQD�� TXLQGL� GR�
WXWWD� OD� UDJLRQH� DL� SURI�� FKH�� FRPH� QRL�� VL�
DO]DQR�SUHVWR�H�VSLHJDQR�PDOJUDGR�EDPELQL�
FKH� OL� PXWDQR� R� OL� HOLPLQDQR� GDOOD� YLGHR�
OH]LRQH�� 
1RQ�q�IDFLOH�VHJXLUH����EDPELQL� 
0L�PDQFD� OD�PLD� YLWD� GL� WXWWL� L� JLRUQL��PD�
SHU� OD� PLD� VDOXWH�� H� SHU� TXHOOD� GL� WXWWL�� q�
PHJOLR� ULPDQHUH� D� FDVD� SHUFKp� GREELDPR�
SURWHJJHUFL�H�SURWHJJHUH�JOL�DOWUL�GDL�FRQWD�
JL��1HO�IUDWWHPSR�L�PHGLFL�H�WXWWL�TXHOOL�FKH�
ODYRUDQR� QHJOL� RVSHGDOL� VWDQQR� IDFHQGR� XQ�
ODYRUR� LQFUHGLELOPHQWH� JUDQGH� H� QRL� GRE�
ELDPR�DLXWDUOL� FHUFDQGR�GL� QRQ� DPPDODUFL��
,� ULFHUFDWRUL� GL� WXWWR� LO� PRQGR� VWDQQR� FHU�
FDQGR� XQ� YDFFLQR� SHU� VFRQILJJHUH� TXHVWR�
WHUULELOH� YLUXV� H� VRQR� VLFXUR� FKH� SUHVWR� OR�

SRVVRQR�VWDUH���PHVL�FKLXVL�LQ�FDVD� 
,R�FUHGR�FKH�OD�PDJJLRU�SDUWH�GHOOD�JHQ�
WH�QH�XVFLUj�PDODWD��SHUFKp� VWDUH�D�FDVD�
GD�VROD�VL�HVDXULVFH� 
6WR� JLRFDQGR� GL� SL�� FRQ� PLR� IUDWHOOR��
FKH�XQ�SR¶�GL�WHPSR�ID�SLFFKLDYR��4XDQ�
GR�q�EHO� WHPSR� LR�H�PLR� IUDWHOOR�DQGLD�
PR�LQ�WHUUD]]D�D�JLRFDUH�D�FDOFLR�R�YDGR�
D� SDWWLQDUH� Ou� FRQ� PLR� SDGUH�� 3HU� QRQ�
DQGDUH� IXRUL� GL� WHVWD� DVFROWR� OD�PXVLFD��
PD� TXDOFKH� YROWD� VRQR� DJJUHVVLYR� H�
PROWR�GHSUHVVR��)DFFLR� OH�YLGHR� OH]LRQL�
FKH� PL� GLVWUDJJRQR� H� VWXGLR� XQ� SR¶��
0DPPD�H�SDSj�VWDQQR�VHPSUH�D�FDVD�H�
FRVu� OD� VHUD� JLRFKLDPR� WXWWL� LQVLHPH� D�
TXDOFKH� JLRFR� GD� WDYROR�� FRPH� 5LVLNR��
RSSXUH�JXDUGLDPR�TXDOFKH�ILOP�� 
/R� VWR� YLYHQGR� PDOH�� FUHGR� FKH� VLD� OD�
FRVD�SL��EUXWWD�FKH�PL�VLD�FDSLWDWD�H�PL�
KD�WROWR�OH�FRVH�SL��EHOOH�FKH�DYHYR��DG�
HVHPSLR�XVFLUH�FRQ�L�PLHL�DPLFL�H�DQGD�
UH� D� FDOFLR�� 3HUz� PL� DLXWD� D� SHQVDUH� D�
WDQWH�FRVH�GHOOD�PLD�YLWD� 
6RQR� VWDQFR� GL� IDUH� OH� VWHVVH� FRVH�� YR�
JOLR� XVFLUH�� DQGDUH� LQ� JLUR�� SUHQGHUH� OD�
PHWUR��YRJOLR�GDUH�LO�FLQTXH��DEEUDFFLD�
UH�OH�SHUVRQH�H�QRQ�PL�EDVWD�YHGHUOH�LQ�
YLGHRFKLDPDWD� 
4XDQGR�SHQVR�DL�PRPHQWL�LQ�FXL�VWDYD�
PR�D�VFXROD��YRUUHL�ULWRUQDUFL��DQFKH�VH�
QRQ�PL� SLDFFLRQR� OH� LQWHUURJD]LRQL� H� L�
FRPSLWL� GD� IDUH� D� FDVD«� PL� PDQFD�
VRSUDWWXWWR�LO�FLQHIRUXP� 
6SHUR�FKH�ILQLVFD�PROWR�SUHVWR��SHUFKp�
D� OXJOLR� FL� VDUj� LO� PLR� FRPSOHDQQR� H�
SHUFKp�YRJOLR�DQGDUH�DO�PDUH� 
6H� QRQ� ILQLUj� SUHVWR�� YRUUHL� DQGDUH� D�
VWDUH�GD�TXDOFKH�]LR�R�]LD�SHU�QRQ�IDUH�
VHPSUH�OH�VWHVVH�FRVH� 

/RUHQ]R�5���% 
 
2UPDL��D�FDXVD�GHO�&2521$�9,586��
WXWWR�LO�0RQGR�q�LQ�TXDUDQWHQD��4XHVWD�
VLWXD]LRQH� LQDVSHWWDWD�PL� KD� WUDVPHVVR�
WDQWD� SDXUD� H� DQVLD��$OO
LQL]LR� QHVVXQR�
VDSHYD� EHQH� FRVD� IRVVH�� VH� YHUDPHQWH�
DUULYDVVH�GDOOD�&LQD�R�FKH�HIIHWWL�DYHVVH�
VX� DQLPDOL�� SLDQWH� H� XPDQL�� )RUVH� SUR�
SULR�SHUFKp�QRQ�VDSHYDPR�EHQH�OH�RULJL�
QL�OR�DEELDPR�VRWWRYDOXWDWR�H�TXHVWH�FKH�
VWLDPR� YLYHQGR� VRQR� OH� FRQVHJXHQ]H��
,QIDWWL�LO�YLUXV�VL�q�GLIIXVR�LQ�/RPEDUGLD�
H�SRL�SLDQ�SLDQR�LQ�WXWWH�OH�UHJLRQL�LWDOLD�
QH��'L�FHUWR�QRQ�SRVVLDPR�VRWWRYDOXWDUH�
FKH�LO�YLUXV�VL�VLD�SRL�GLIIXVR�LQ�(XURSD��
LQ�SDUWLFRODUH�LQ�6SDJQD��)UDQFLD�H�*HU�
PDQLD�H�DGGLULWWXUD�QHOOD�ORQWDQD�$PHUL�
FD��$OO
LQL]LR�GHOOD�TXDUDQWHQD��DQFKH�LR�
FRPH� WXWWL� L� PLHL� FRPSDJQL� HUDYDPR�
IHOLFL� �SUHQGHUH�XQD�SDXVD�GDOOD� VFXROD��
VYHJOLDUFL�FRQ�FDOPD�OD�PDWWLQD������0DQ�
PDQR�FKH�SDVVDYDQR�L�JLRUQL��SHUz��VRQR�
VWDWH�LQVHULWH�PLVXUH�UHVWULWWLYH�FKH�KDQ�
QR�LPSHGLWR�DL�FLWWDGLQL�GL�XVFLUH�GL�FDVD�
VH� QRQ� SHU� PRWLYL� IRQGDPHQWDOL�� 2UD�
SLDQ� SLDQR� PL� VWR� DELWXDQGR� D� VWDUH� D�
FDVD�H�D�ULVFRSULUH�SLFFROL�SLDFHUL�SULPD�

WURYHUDQQR�� TXLQGL� SHQVR� FKH�� DQFKH�
VH� GLYLVL�� WUD� SRFR� ULWRUQHUHPR� SL��
XQLWL�FKH�PDL� 

)LOLSSR��%� 
 
$OO¶LQL]LR�GHOOD� TXDUDQWHQD� HUR� DEED�
VWDQ]D� IHOLFH�� TXLQGLFL� JLRUQL� VHQ]D�
VFXROD� 
0D� SRL� TXDQGR� KDQQR� LQL]LDWR� DG�
DXPHQWDUH�L�JLRUQL��KR�LQL]LDWR�D�VHQ�
WLUPL� WULVWH��3HUFKp�DQFKH� VH� OH� OH]LR�
QL��VYHJOLDUPL�DOOH�VHWWH��QRQ�PL�SLDFH�
WURSSR��DQGDUH�D�VFXROD�FRQ�JOL�DPLFL��
IDUH� SDVVHJJLDWH� SHU� L� FRUULGRL� FRQ�
ORUR��VWDUH�YLFLQL��ULGHUH�FRQ�ORUR�VRQR�
OH�FRVH�FKH�DGRUR�GL�SL���H�VH�SHU�IDUOR�
GHYR�VRSSRUWDUH�VHL�RUH�GL�OH]LRQH��PL�
YD� EHQH�� 2UD� FKH� QRQ� SRVVLDPR� YH�
GHUFL�� VHQWR� FKH� PDQFD� TXDOFRVD�� XQ�
YXRWR� HQRUPH��)DFFLR� LQVLHPH�D� ORUR�
WDQWLVVLPH� YLGHRFKLDPDWH�� HSSXUH� PL�
PDQFDQR� WURSSR��3RL�� D� FDVD�� QRQ� KR�
QLHQWH�GD�IDUH��VWXGLR��OHJJR��PDQJLR��
H�SRL�VWR�RUH�H�RUH�GDYDQWL�DO�FRPSX�
WHU� R� DO� WHOHIRQR�� SHUFKp� IDFFLR� OH�
FKLDPDWH��SRL�YHGR�GHL�YLGHR��PDJDUL�

GL�VFXROD��SRL�YHGR�XQ�ILOP��VFULYR�VX�
:KDWV$SS� R� FRPXQTXH� VWR� VXL� VR�
FLDO«��0LR�IUDWHOOR�SLFFROR�PL�GLVWXU�
ED�FRQWLQXDPHQWH��PD�OR�ID�SHU�SHUGH�
UH�WHPSR��FRVu�ULWDUGD�LO�PRPHQWR�GHL�
FRPSLWL�� 3DSj� ODYRUD� FRPH� VHPSUH�
PD�GD�FDVD��DQFKH�OXL�ID�OH�YLGHRFKLD�
PDWH«�� 0DPPD� ODYRUD�� H� VJULGD�
FRQWLQXDPHQWH�/LYLR�SHUFKp�QRQ�YXR�
OH�IDUVL�L�FRPSLWL«� 
,R� VSHUR� FKH� ILQLVFD� SUHVWR�� SHUFKp�
VWLDPR�LPSD]]HQGR« 

&HFLOLD��% 
 
$�PH� LO� FRURQD�YLUXV� H� OH� UHJROH� FKH�
PHWWRQR� SHU� FROSD� GHO� YLUXV� VWDQQR�
GDQGR� YHUDPHQWH� IDVWLGLR�� 7L� YLHWDQR�
GL� DQGDUH� D� FRUUHUH��PD� QRQ� SHQVDQR�
FKH� QHL� VXSHUPHUFDWL� VL� IDQQR� JOL� DV�
VHPEUDPHQWL�SL��GL�TXDQGR�YDL�D�FRU�
UHUH�GD�VROR��9LHWDQR�GL�DQGDUH�D�IDUH�
XQD� SDVVHJJLDWD�� PD� L� EDPELQL� QRQ�



3DJ�����������������������������,/�3$,2/2��5,%2//(17(�������������������������DQQR����������������1���-� 

WUDVFXUDWL��$QFKH�VH�DOOD�ILQH�VWDUH�D�FDVD�
FRQ�OD�PLD�IDPLJOLD�q�SLDFHYROH��PL�PDQ�
FD� VHPSUH� OD� QRUPDOLWj� H� OD� OLEHUWj� GL�
SRWHU�IUHTXHQWDUH�OH�PLH�DPLFKH��/H�SHU�
VRQH� LQWRUQR� D� PH� TXHVWD� TXDUDQWHQD� OD�
VWDQQR�YLYHQGR�DEEDVWDQ]D�EHQH��/H�SHU�
VRQH� FKH�PDQLIHVWDQR�GL� SL�� XQR� VWDWR�
DQVLRVR� VLDPR� LR� H� PLD� QRQQD� �FKH�
SXUWURSSR� QRQ� YHGR� PDL������ 6WDUH� D�
FDVD����RUH�VX������SHUz��WL�DLXWD�DQFKH�
D� SHQVDUH� D� WXWWH� OH� DYYHQWXUH� FKH� KDL�
WUDVFRUVR�� SHUFKp� D� YROWH� QHOOD� YLWD�
³QRUPDOH´� QRQ� DEELDPR� QHDQFKH� LO�
WHPSR�GL�ULIOHWWHUH�H�ULFRUGDUH�LO�JLRUQR�
WUDVFRUVR�� ,O� &RYLG-��� VWD� FDXVDQGR�
PROWL� SUREOHPL� VRFLDOL� HG� HFRQRPLFL� H�
PL�UDWWULVWD�SHQVDUH�FKH�PROWH�IDPLJOLH�
VLDQR�LQ�GLIILFROWj�H�SHU�TXHVWR�ELVRJQD�
HVVHUH� JHQHURVL� H� ULVSHWWRVL�� 6HFRQGR�
PH� TXHVWD� TXDUDQWHQD� GXUHUj� DQFRUD�
SHU� XQ� EHO� SR
���� PD� VH� YRJOLDPR� FKH�
WXWWR�VL�ULVROYD�GREELDPR�IDUH�DQFRUD�OR�
VIRU]R�GL�ULPDQHUH�D�FDVD� 
$QGUj�WXWWR�EHQH 

/XGRYLFD�*���% 
 
$OORUD�� LR� VRQR� $QQD� H� YL� UDFFRQWHUz�
FRPH�LR�H�TXHOOL�FKH�VRQR�FRQ�PH�VWDQ�
QR� YLYHQGR� OD� TXDUDQWHQD�� ,QWDQWR� LR�
VRQR� LQ� FDVD� FRQ� PLD� PDGUH� H� LO� PLR�
FDQH��$OO¶LQL]LR�GHOOD�TXDUDQWHQD�VWDYD�
PR� WXWWL� EHQH�� LR� IDFHYR� L� FRPSLWL��PL�
DOOHQDYR�H�OHJJHYR��SRL�IDFHYR�TXHOOR�FKH�
PL�SDUHYD��6HPEUDYD�EHOOR�DOO¶LQL]LR�PD�
GRSR� XQ� SDLR� GL� VHWWLPDQH� LQL]LDYDQR� D�
VHPEUDUH� FRPSOLFDWH� SXUH� TXHOOH� SRFKH�
FRVH� FKH� GRYHYR� IDUH�� H� LR� H�PLD�PDGUH�
LQL]LDYDPR� D� OLWLJDUH� VHPSUH� GL� SL���0D�
GRSR�XQ�SR¶�IDFHYDPR�VHPSUH�SDFH��,QL�
]LDYD�D�HVVHUH�XQR�VWUD]LR�TXHOOD�TXDUDQ�
WHQD�� PD� DWWHQWL�� ILQRUD� DEELDPR� YLVWR�
VROR�LO�PLR�SXQWR�GL�YLVWD��RUD�SURYLDPR�D�
YHGHUH�GDO�SXQWR�GL�YLVWD�GL�PLD�PDGUH� 
/D� PDWWLQD� PL� ID� OD� FROD]LRQH� H� SRL� VL�
EXWWD� VXOOH� SXOL]LH�� SXOLVFH� WXWWD� FDVD� H�
SRL� VL� DOOHQD� SHU� XQ¶RUD� H� GLHFL� PLQXWL��
SRL�PL�ID�LO�SUDQ]R��3UDQ]LDPR�H�OHL�ID�OD�
ODYDVWRYLJOLH�� VL� ULSRVD�XQ�SR¶��SRL�FHUFD�
GL�ODYRUDUH��LQILQH�SRUWD�JL��LO�FDQH��3HQ�
VDWH�TXDQWH�FRVH�LQ�PHQR�GL�OHL�GHYR�IDUH�
LR�� 6H� IRVVL� DO� VXR� SRVWR� GRUPLUHL� SHU�
FLQTXDQW¶DQQL�� ,QVRPPD� RUD� WRUQLDPR� D�
PH��PL�VWR�FHUFDQGR�GL�LPSHJQDUH��IDFFLR�
L� FRPSLWL� FRPH� VWR� IDFHQGR� DGHVVR�� SRL�
FRPLQFHUz� D� OHJJHUH� GL� SL�� H� PHWWHUz�
WXWWD� PH� VWHVVD� QHO� IDUH� FRVH�� ,QVRPPD��
QRQ�DUUHQGHUVL�DOOD�GHSUHVVLRQH�H�DWWLYDU�
VL��VH�QR�VL�ILQLVFH�FKH�DOOD�ILQH�GHOOD�TXD�
UDQWHQD�VLDPR�WXWWL�EXIDOL��6R�FKH�q�GLIIL�
FLOH��PD�ELVRJQD�SURYDUFL��LQVRPPD�FRQ�
WLQXDUH�D�YLYHUH��SHUFKp�LO�WHPSR�QRQ�VL�q�
IHUPDWR� 
6R�FKH�OD�YLWD�ID�VFKLIR��PD�GDQGR�LO�QR�
VWUR�FRQWULEXWR��SRWUHPR�GRQDUH�XQ�VRUUL�
VR�R�XQD�ULVDWD�SHU�VHQWLUVL�OLEHUL��0DJDUL�
OD� YLWD� VHPEUHUj�XQ�SR¶�PHQR� WULVWH��5L�
FRUGDWH�� QRQ� VHUYH� QLHQWH� SHU� IDUH� XQ�

VRUULVR�R�SHU�IDU�VFHQGHUH�XQD�ODFULPD��
6DSHWH��YL�GLFR�TXHVWR�SHUFKp�VDUHEEH�
LQXWLOH� GLUYL� FKH� OD� YLWD� q� IDQWDVWLFD� H�
IHOLFH��SHUFKp�QRQ�VDUHEEH�YHUR��OD�YLWD�
KD�JOL�DOWL�H�L�EDVVL��,QVRPPD�TXHVWR�q�
VROR�LO�PLR�SDUHUH� 

2UD� SHUFKp� QRQ� SURYLDPR� D� PHWWHUFL�
QHL� SDQQL� GHO�PLR� FKLKXDKXD�� 3ULVFLO�
OD"� 3HQVR� FKH� SHU� OHL� OD� TXDUDQWHQD�
QRQ�VLD�SRL� WDQWR�PDOH��FRQ�PH�H�PLD�
PDGUH� D� FDVD� VH� OD� YLYH� DO� PDVVLPR��
&RFFROH� WXWWR� LO� JLRUQR�� SUHPLHWWL� H�
GRUPLWH�FKH�PDQFR�OD�EHOOD�DGGRUPHQ�
WDWD� QHO� ERVFR��8QD�YHUD�SDFFKLD�� SRL�
TXDQGR�PLD�PDGUH� VL� DOOHQD� VL� JDVD� H�
VL�PHWWH�D�IDUH�OD�PDWWD��%HK��LQ�SRFKH�
SDUROH�QRQ�ID�DOWUR�FKH�PDQJLDUH��GRU�
PLUH�� JLRFDUH� H� GDUH� OD� FDFFLD� DL� SLF�
FLRQL� SHU� SRL� SRWHU� HVVHUH� SUHPLDWD� H�
PDQJLDUH�DQFRUD� 
9L� UDFFRQWR� OD� PLD� JLRUQDWD� SL�� QHL�
GHWWDJOL�� FRPLQFLDPR� FRQ� OD� PDWWLQD��
&¶q�PLD�PDGUH�FKH�PL�YLHQH�D�VYHJOLD�
UH�H�LR�ILQJR�GL�GRUPLUH��PD�OHL�FRQWL�
QXD� D� GDUPL� IDVWLGLR�� LR� QRQ� FHGR� OD�
SUHVD�H�FRVu�OD�FRVWULQJR�D�WUDVFLQDUPL�
SHU� L�SLHGL� ILQR�DOOD�FXFLQD��)DFFLDPR�
OD� FROD]LRQH� H� PLD� PDGUH� VL� ODPHQWD�
SHUFKp� OH� DUDQFH� GHOOD� VSUHPXWD� VRQR�
SRFR� VXFFRVH� H� LR� DQFRUD� PH]]D� DG�
GRUPHQWDWD� PHWWR� LO� ODWWH� D� PRQWDUH�
PD�QH�YHUVR�WURSSR��H�PHQWUH�VL�PRQWD�
HVFH� GDOOD� PDFFKLQHWWD� H� PLD� PDGUH�
SXOLVFH�TXHO�FDRV�FKH�KR�IDWWR��3RL�PH�
QH�YDGR�D�ODYDUPL�L�GHQWL�H�PL�SUHSDUR�
SHU� OD� OH]LRQH�� $VFROWR� OD� OH]LRQH� � H�
FKLXGR�LO�FRPSXWHU���SRL�PL�WRFFD�IDUH�
L� FRPSLWL�� FRQ�PDOLQFRQLD�PD� OL� GHYR�
IDUH�� FRVu� PL� PHWWR� DO� ODYRUR�� 'RSR�
DYHU� IDWWR� WXWWL� L� FRPSLWL� PL� VWHQGR� D�
OHWWR� ILQDOPHQWH� OLEHUD��PD�SRL�VFRSUR�

FKH�PL� UHVWDQR�GLHFL�PLQXWL� SHUFKp� q� RUD�
GL� SUDQ]R�� FRVu� IDFFLR� WXWWR� LQ� IUHWWD�� PD�
QRQ�IDFFLR�LQ�WHPSR�D�ILQLUH�FKH�PLD�PD�
GUH� PL� FKLDPD� SHU� DSSDUHFFKLDUH�� ,R� PL�
PHWWR�DG�DSSDUHFFKLDUH�SHQVDQGR�D�FRPH�
SRWUHL� ILQLUH� TXHOOR� FKH� VWDYR� IDFHQGR� H�
SHU� SRFR� QRQ� IDFFLR� FDGHUH� L� ELFFKLHUL��
4XHVWR� VXFFHGH� WXWWH� OH� VDQWH� YROWH�� SRL�
GRSR� SUDQ]R�PL� DFFRUJR� GL� DYHU�PHVVR� L�
ELFFKLHUL� PD� QRQ� O¶DFTXD� H� SHQVR� ³&KH�
VFHPD��YDEEp�OD�SURVVLPD�YROWD�QRQ�PH�OD�
VFRUGR´��LQYHFH�QR��PH�OD�VFRUGR�VHPSUH��
0DL�XQD�YROWD�FKH�PL�ULFRUGR�TXHOOD�GDQ�
QDWD� DFTXD��9DEEq�� SDVVLDPR�ROWUH�� GRSR�
LR�PLD�PDGUH�R�OHJJLDPR�&RUDOLQH��RSSX�
UH�JLRFKLDPR�D�UDFFKHWWRQL�H�TXDQGR�JLR�
FKLDPR�D�UDFFKHWWRQL�OHL�OD�ID�FDGHUH�VHP�
SUH� 
2NNHL� OR�DPPHWWR�� OD� IDFFLR� FDGHUH� VHP�
SUH�LR�OD�SDOOLQD��PD�q�OHL�FKH�OD�WLUD�VHP�
SUH�PDOH�H�LR�QRQ�ULHVFR��SUHQGHUOD«�RN��
RJQL�WDQWR�OD�WLUD�PDOH��RN��SRFKH�YROWH��YD�
EHQH�� q� VHPSUH� FROSD� PLD«� 'RSR� DYHU�
JLRFDWR� LR�PL�PHWWR� D� GLVHJQDUH��1RQ� YL�
GHVFULYR� OH� PLH� RSHUH� G¶DUWH� SHUFKp� LO�
PRQGR�QRQ� q�SURQWR�SHU� OD�PLD� DUWH��3RL�
PL� FKLDPR� FRQ� OH� PLH� DPLFKH� R� OD� PLD�
PLJOLRUH�DPLFD�$VLD��R�GXH�GHOOH�PLH�PL�
JOLRUL� DPLFKH� /LQGD� H� 6RILD�� RSSXUH� FRQ�
OD�PLD� DPLFD�1RUD�� FKH� GHWWR� IUD� QRL� RU�
PDL� VLDPR� LQVHSDUDELOL� FRPH� LO�SDQH�H� OD�
QXWHOOD�� QR� DVSHWWD�� PL� q� XVFLWD� PDOH�� UL�
IDFFLDPR�� FRPH� OD� SL]]D� H� LO� SRPRGRUR��
RN�PHJOLR��LQVRPPD��LR�H�OHL�OD�SHQVLDPR�
DOOR� VWHVVR� PRGR�� 5HVWR� LQ� FKLDPDWD� SHU�
SRFR��FLUFD�FLQTXH�RUH�R�TXDWWUR��QRUPDO�
PHQWH�GDOOH�FLQTXH�DOOH� QRYH��H�SDUOLDPR�
GL� FRVH�SULYDWH� FKH� QRQ� VWR� D� UDFFRQWDUH��
'RSR�OH�FKLDPDWH�YDGR�D�FHQD�H�YLVWR�FKH�
YHQJR� WDUGL� PLD� PDGUH� PL� ID� ODWWH� H� EL�
VFRWWL��XQ�FODVVLFR��SRL�PL�JXDUGR�XQ�ILOP�
R� GHL� SURJUDPPL� WY�� GRSR� YDGR� D� OHWWR� D�
JXDUUGDUH� VWUDQJHU� WKLQJV� FRQ�PLD�PDGUH�
H� D� XQ� FHUWR� SXQWR� OHL� VL� DGGRUPHQWD� H�
YDGR� D� OHWWR� SURQWD� D� LQL]LDUH� XQD� QXRYD�
JLRUQDWD� 

$QQD��% 
 
2JQXQR�YLYH�OD�TXDUDQWHQD�D�PRGR�VXR�H�
RJQXQR� SURYD� HPR]LRQL� GLYHUVH�� �qތ& FKL�
SURYD�SDXUD��FKL�SURYD�GLVSHUD]LRQH��FKL�q�
VROR� XQ� SR¶� SUHRFFXSDWR� PD� LQ� IRQGR� q�
WUDQTXLOOR��FRPH�PH�� 
,R�SDXUD�QRQ�QH� KR�� VRQR� VHPSOLFHPHQWH�
SUHRFFXSDWR�SHU�LO�VRYUDIIROODPHQWR�GHJOL�
RVSHGDOL� H� SHU� OތLPSURYYLVR� FROODVVR�
GHOOތHFRQRPLD��,R�VRQR�IRUWXQDWR�SHUFKp�L�
PLHL�JHQLWRUL�KDQQR�OD�SRVVLELOLWj�GL�ODYR�
UDUH�GD�FDVD��PD�DOFXQH�SHUVRQH�QRQ�SRV�
VRQR�� FLz� VLJQLILFD� FKH� KDQQR� GLIILFROWj�
VHULH�GDWH�GDOOD�FDUHQ]D�GL�GHQDUR��/H�PLH�
HPR]LRQL� VRQR� ULYROWH� YHUVR� � WXWWH� TXHOOH�
SHUVRQH�FKH�KDQQR�FRQWUDWWR�OD�PDODWWLD�H�
FKH� VRQR� FRVWUHWWH� D� YLYHUH� TXHVWD� VRIIH�
UHQ]D�LQ�VROLWXGLQH��6RQR�WULVWH�DQFKH�SHU�
FKp� PL� PDQFDQR� L� PLHL� DPLFL� FKH� QRQ�
YHGR�OތRUD�GL�ULQFRQWUDUH� 
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&RPH�WXWWL�L�UDJD]]L�DOO
LQL]LR�GL�TXHVWR�
SHULRGR�GL�TXDUDQWHQD�HUR�VXSHU�HFFLWDWD�
DOO
LGHD�GL�QRQ�DQGDUH�SL��D�VFXROD��0L�
SLDFHYD�O
LGHD�GL�VYHJOLDUPL�FRQ�FDOPD��
QRQ�FRUUHUH�GLHWUR�DOO
DXWREXV�OD�PDWWLQD�
SUHVWR��H�LO�SRPHULJJLR�QRQ�GRYHU�IDUH�
WXWWL�TXHL�FRPSLWL��0L�SURVSHWWDYR�GHOOH�
JLRUQDWH�GL�FRPSOHWR�UHOD[��JXDUGDQGR�
WDQWL�ILOP��H�VHQ]D�OD�VFXROD��0L�VHPEUD�
YD�XQ�SR
�FRPH�XQD�YDFDQ]D� 
$QGDQGR�DYDQWL�FRQ�L�JLRUQL��OH�VHWWLPD�
QH�H�L�PHVL��OD�PLD�LGHD�q�XQ�SR
�FDPELD�
WD����PD�QRQ�GHO�WXWWR��1RQ�KR�LQL]LDWR�DG�
DQQRLDUPL��FRPH�PROWL�UDJD]]L��H�FRQWL�
QXR�DG�DSSUH]]DUH�GL�DYHUH�TXHVWD�QXRYD�
URXWLQH�SL��WUDQTXLOOD��$�YROWH�TXDQGR�
JXDUGR�LO�WHOHJLRUQDOH�H�VHQWR�OH�QRWL]LH�
VXO�FRURQDYLUXV��PL�UHQGR�FRQWR�FKH�SHU�
PROWH�SHUVRQH�TXHVWR�VLD�XQ�SHULRGR�
PROWR�GLIILFLOH��DOFXQL�VL�VRQR�DPPDODWL��
R�VRQR�SUHRFFXSDWL�SHU�L�ORUR�SDUHQWL��H�L�
PHGLFL�IDQQR�XQ�
ODYRUR�IDWLFRVR�H�
DQFKH�ULVFKLRVR��
,R�LQYHFH�PH�QH�
VWR�FRPRGD�D�
FDVD�H�LO�PDVVL�
PR�GHOOD�IDWLFD�q�
IDUH�OH�YLGHR�
OH]LRQL��$�SUR�

SRVLWR�GL�YLGHROH]LRQL����$OFXQH�VRQR�
YHUDPHQWH�FRPLFKH��,�SURI�ULSHWRQR�GL�
FRQWLQXR��
0,�6(17,7("�"�
���RSSXUH��

$77,9$7(�48(//(�9,'(2&$0(�
5(
��H�L�UDJD]]L��
SURI�QRQ�PL�IXQ]LR�
QD����QRQ�VHQWR���FRVD�KD�GHWWR���SXz�ULSH�
WHUH"
��4XDVL�LQ�WXWWH�OH�OH]LRQL�VLDPR�
VROR�XQD�SDUWH�GHOOD�FODVVH��&
q�FKL�VL�q�
ULODVVDWR�DOO
LGHD�GL�HVVHUH�FRPXQTXH�
SURPRVVL��0D�SRL�VDUj�GDYYHUR�FRVu"� 
/
XQLFD�FRVD�FKH�KD�LQL]LDWR�D�SHVDUPL�q�
SDVVDUH�FRVu�WDQWR�WHPSR�LQVLHPH�DOOD�
PLD�IDPLJOLD��WUD�OH�XUOD�GL�PLD�VRUHOOD�
FKH�YXROH�OHJJHUH�TXDQGR�ID�OH�YLGHROH�
]LRQL�H�ULSHWH�LQ�FRQWLQXD]LRQH�
SRVVR�
OHJJHUH��PDHVWUD�"�"
��H�PLD�PDPPD�FKH�
VWD�FKLXVD�LQ�XQD�VWDQ]D�D�ODYRUDUH�H�JXDL�
VH�PHWWL�OD�PXVLFD�DOWD�R�DO]L�OD�YRFH��(�
VH�PLD�VRUHOOD�VL�LQQHUYRVLVFH��GL�XUOL�FH�
QH�VRQR��0D�FRPXQTXH�DOOD�ILQH�QRQ�
VRQR�FRVu�PDOH��,Q�TXHVWH�JLRUQDWH�KR�

SDVVDWR�PROWR�WHPSR�DOOD�ILQHVWUD�
D�
FRQRVFHUH
�L�PLHL�YLFLQL��D�ORUR�
LQVDSXWD��F
q�FKL�FRUUH�GHQWUR�FDVD�
LQ�WHQXWD�VSRUWLYD��FKL�LQYHFH�VWD�
SHUHQQHPHQWH�VXO�WHUUD]]R�FRQGR�
PLQLDOH�D�DOOHQDUVL�R�D�IDU�WHOHIR�
QDWH�HWHUQH��FKL�VWD�ILVVR�GDYDQWL�
DO�WHOHJLRUQDOH�WXWWR�LO�JLRUQR��0L�
VWR�VWXGLDQGR�PHJOLR�DQFKH�WXWWR�

LO�SDQRUDPD��GDOOH�PXUD�DXUHOLDQH�DOOH�
VWDWXH�GHOOD�EDVLOLFD�GL�VDQ�*LRYDQQL��DOOH�
WHUPH�GL�&DUDFDOOD��5LSHQVR�DO�ILOP�
/D�
ILQHVWUD�VXO�FRUWLOH
�FKLHGHQGRPL�VH�VFR�
SULUz�TXDOFKH�PLVWHUR��� 

�ĂƌŽůŝŶĂ�Ϯ,� 
 

7XWWL�WHUURUL]]DWL��GLVSHUDWL��LPSDXULWL�� 
4XHVWD�VLWXD]LRQH�VWD�SUHRFFXSDQGR�WXWWR�
LO�PRQGR�� 
0D�FRPH�IDUH"� 
2UPDL�FL�VLDPR�ILQLWL�GHQWUR��PD�LQVLHPH�
GREELDPR�XVFLUQH� 
Ê�VXFFHVVR�WXWWR�FRVu�LQ�IUHWWD��FKH�QHVVX�
QR�VL�VDUHEEH�DVSHWWDWR�XQD�FRVD�GHO�JH�
QHUH��4XHVWH�JLRUQDWH��FKH�VHPEUDQR�FRVu�
GLYHUVH��VFRQRVFLXWH��VRQR�OH�JLRUQDWH�GL�
VHPSUH��6ROR�FKH�QRQ�VRQR�YLVVXWH�GD�
QRL��1RQRVWDQWH�FLz��DQFKH�VH�UDSLGD�
PHQWH��RUPDL�q�VXFFHVVR�H�QRQ�VL�SXz�
WRUQDUH�LQGLHWUR��QRQ�F¶q�PRGR��4XHVWD�
VLWXD]LRQH�ELVRJQD�DIIURQWDUOD�LQVLHPH��
PD�QRQ�EDVWD�TXDOFXQR�Vu�H�TXDOFXQR�QR��
WXWWL��LQVLHPH�� 
%LVRJQD�VROR�DQGDUH�DYDQWL��XQLWL�FRPH�
QRQ�PDL�� 
%LVRJQD�VROR�DQGDUH�DYDQWL��XQLWL�PD�
GLVWDQWL�� 

6DUD���+� 

,Q�FDVD�D�SDUWH�PH�FL� VRQR�DQFKH� L�PLHL�
JHQLWRUL�� FKH� VWDQQR� YLYHQGR� TXHVWD�
HVSHULHQ]D� LQ�PRGR�XQ�SR¶�QHUYRVR��PD�
LQ�IRQGR�q�QRUPDOH�FKH�LQ�TXHVWH�FRQGL�
]LRQL�LO�QHUYRVLVPR�SUHQGD�LO�FRQWUROOR� 

/HRQDUGR�(���% 
 
,R�TXHVWD�VLWXD]LRQH�QRQ�OD�DYUHL�QHDQFKH�
SRWXWD� LPPDJLQDUH��'D���PHVL� FKLXVL� LQ�
FDVD��ID�XQ�SR¶�LPSUHVVLRQH�GLUOR��HSSXUH�
DOO¶LQL]LR�QH�HUR�XQ�SR¶�IHOLFH��PD�GRSR���
VHWWLPDQH� H� XQ� PHVH�� QRQ� FH� OD� IDFHYR�
SURSULR�SL~��(UR�VWDQFD�GL�VWDUH�D�FDVD�H�
DOO¶LQL]LR� GL� PDU]R� PLD� PDGUH� ODYRUDYD�
DQFRUD��TXLQGL�LR�VWDYR�D�FDVD�GD�VROD��PL�
SLDFHYD� PROWR�� 3URYDYR� PROWD� WULVWH]]D�
HG� HUR� PROWR� SUHRFFXSDWD�� DQFKH� VH� L�
SULPL� JLRUQL� HUR� DEEDVWDQ]D� IHOLFH�� PD�
QRQ�VDSHYR�FKH�VDUHPR�DUULYDWL�D�TXHVWR�
SXQWR�� (UR� DQFKH� PROWR� LQIDVWLGLWD� GL�
GRYHU�VWDUH�FKLXVD�LQ�XQ�SLFFROR�DSSDUWD�
PHQWR� H� GL� QRQ� SRWHU� VFHQGHUH� LQ�&DOD�
EULD� H� SRWHU� DQGDUH� DOOD� YLOOD� GHL� PLHL�
QRQQL�H� OR� VRQR�DQFRUD��/j�DYUHL�SRWXWR�
IDUH�TXDOXQTXH� FRVD��PD�RUPDL�PL� VRQR�
DELWXDWD�D� VWDUH�FKLXVD� LQ�FDVD�� DQFKH� VH�
SULPD� QRQ� FH� OD� IDFHYR� SL~�� SHUFKp� LR�
QRQ� VWDYR� SUDWLFDPHQWH� PDL� D� FDVD��
$GHVVR� VSHUR� FKH� VL� SRWUi� LQL]LDUH� D�
PXRYHUVL�GDO��PDJJLR��� 
3URYR� XQ� VHQVR� GL� VSHUDQ]� �� FKH� SULPD�
QRQ�SURYDYR��0LD�PDPPD�LQYHFH��VLFFR�

8IID� 

PH�q�XQ�PHGLFR��VWXGLD�LO�YLUXV��H�LQVLH�
PH� PHWWLDPR� D� SRVWR� OD� FDVD� H� OD� VHUD�
JXDUGLDPR�XQ�ILOP�VX�QHWIOL[��0LR�SDGUH�
LQYHFH� VWD� LQ�&DODEULD��PD�FRPXQTXH� LR�
H�PDPPD�OR�VHQWLDPR�VSHVVR� 
,R� SHQVR� H� SHQVHUz� ILQR� DOOD� ILQH� GHOOD�
TXDUDQWHQD�FKH�FH�OD�SRVVLDPR�IDUH� 

)DXVWD��% 
 

 
,Q�TXHVWR�SHULRGR�PL�DQQRLR�� FRPH� WXWWL�
LPPDJLQR�� PD� FHUFR� GL� SDVVDUH� TXHVWR�
WHPSR�QHO�PLJOLRU�PRGR�SRVVLELOH� 
,R��FRQ� L�PLHL�JHQLWRUL��SDVVR� LO� WHPSR�D�
JLRFDUH�� D� IDUH� HVSHULPHQWL� LQ� FXFLQD�� D�
VWXGLDUH��D�PDQWHQHUPL�LQ�IRUPD�H�D�IDUH�
FRVH�FUHDWLYH��7UD�SRFR�q�3DVTXD��DQFKH�
VH�QRQ�VDUj�OD�VWHVVD��QRQ�VL�SRWUj�XVFLUH�
SHU�YHGHUH�L�FRQLJOL�DOOD�&DIIDUHOOD��YLVWR�
FKH� LR� DELWR� Ou� YLFLQR��PD� WURYHUHPR� XQ�
PRGR�SHU�GLYHUWLUFL�XQ�SR¶� 

)LQLWD� TXHVWD� 3DVTXD� ULWRUQHUj� OD� QRVWUD�
YLWD� GL� TXHVWL� JLRUQL� �DQFKH� VH� QRQ� VDUj�
FDPELDWR�PROWR�� 
3DVVHUj�DQFRUD�PROWR�WHPSR�H�SXUWURSSR�
ELVRJQHUj�VRSSRUWDUOR� 
0L�PDQFDQR�VHPSUH�GL�SL��JOL�DPLFL�H�OD�
VFXROD��PD� FHUFR� GL� SDVVDUH� TXHVWR�PR�
PHQWR� YHORFHPHQWH� H� GL� QRQ� SHQVDUFL�
WURSSR�� 

/HRQDUGR�'���% 
 
(� Vu���� TXHVWD� q� GHFLVDPHQWH� XQ
HVSH�
ULHQ]D�LQDVSHWWDWD��PL�KD�VRUSUHVD�PRO�
WR��/D�TXDUDQWHQD�KD�GHL�ODWL�SRVLWLYL�H�
GHL� ODWL� QHJDWLYL�� 4XHOOL� SRVLWLYL� VRQR�
FKH�SXRL� LQL]LDUH�DG�DSSUH]]DUH�GL�SL��
OH�FRVH�FKH�KDL��LQL]L�D�FDSLUH�FKL�VRQR�
OH�SHUVRQH�FKH�WHQJRQR�YHUDPHQWH�D�WH��
HG� q� DQFKH� XQ� PRGR� SHU� VWDUH� GL� SL��
FRQ� OD� WXD� IDPLJOLD�� ,QYHFH� TXHOOL� QH�
JDWLYL� VRQR� FKH� QRQ� HVFL� SHU� PROWR��
QRQ�ULYHGL�L� WXRL�DPLFL�H�L� WXRL�SDUHQWL�
H�WXWWH�OH�FRVH�SURJUDPPDWH�SHU�O
HVWDWH�
QRQ� VL� SRWUDQQR� IDUH��/D�PLD� IDPLJOLD�

HG�LR�VWLDPR�ULVSHWWDQGR�OH�UHJROH�SHUFKp�
DEELDPR�OD�FDVD�D�GXH�SLDQL�H�XQ�WHUUD]]R�
JLJDQWH�� FRVu� SRVVLDPR� SUHQGHUH� XQ� SR¶�
GL� DULD�� ,R� FUHGR� FKH� DSSHQD� ILQLUj� OD�
TXDUDQWHQD� DQGUz� D� ULDEEUDFFLDUH� L� PLHL�
DPLFL�� 6SHUR� FKH� TXHVWR� FRYLG-��� QRQ�
FROSLVFD� 
QHVVXQR�GHL�PLHL�DPLFL�R�SDUHQWL��,Q�WXWWR�
FLz�TXHVWD�HVSHULHQ]D� OD�VWR�YLYHQGR�EH�
QH��� 

0DULDFKLDUD��% 
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4XHVWD� PDWWL�
QD�OD�PLD�FODV�
VH�� LQVLHPH�
DOOD� �*�� KD�
LQFRQWUDWR� VX�
6N\SH�OD�VFULW�
WULFH� 6WHIDQLD�
$XFL�FKH�FL�KD�

SDUODWR� GHO� JHQHUH� IDQWDV\�� /D�
VFULWWULFH�FL�KD�VSLHJDWR�FKH�PROWH�
SHUVRQH� ULWHQJRQR� FKH� LO� JHQHUH�
IDQWDV\� VLD� XQ� JHQHUH� SHU� EDPEL�
QL�� ,QYHFH� RJQL� VHULR� OHWWRUH� VL� q�
DSSDVVLRQDWR� DOOD� OHWWXUD� SURSULR�
JUD]LH�DL� OLEUL�SHU�UDJD]]L��$EELD�
PR� SRL� GLVFXVVR� VXOOD� GLIIHUHQ]D�
WUD� ILOP� H� OLEUR�� XQD�PLD� FRPSD�
JQD�KD�GHWWR� FKH� LO� ILOP�GL�+DUU\�
3RWWHU�q�SHU�OHL�XQ�WUDLOHU�GHO�OLEUR��
FLRq� XQ� ULDVVXQWR�� 0L� KD� PROWR�
FROSLWR� TXHVWD� RVVHUYD]LRQH�� SHU�
FKp� LR� QRQ� VRQR� XQ� SDWLWR� GHOOD�
OHWWXUD�� PD� DVFROWDQGR� OD� VXD� RV�
VHUYD]LRQH� FRVu� D]]HFFDWD� KR� FD�
SLWR� FKH� TXDQGR� VL� WURYD� LO� OLEUR�
JLXVWR� SXz� QDVFHUH� XQD� JUDQGH�
SDVVLRQH� SHU� OD� OHWWXUD�� WDQWR� GD�
SUHIHULUOD�D�XQ�ILOP�� 

5RPHR��' 
 
,O� ��� GL� DSULOH� DEELDPR� IDWWR� XQ�
YLGHR� LQFRQWUR� FRQ� OD� VFULWWULFH�
6WHIDQLD�$XFL�SHU�SDUODUH�GHO�UDF�
FRQWR�IDQWDV\� 
3ULPD� DEELDPR� SDUODWR�
³GHOO¶DQWLFR� IDQWDV\´� FLRq� L� UDF�
FRQWL�FKH�ULJXDUGDYDQR�GHL�HG�HURL�
H�SRL�DEELDPR�SDUODWR�GHO�IDQWDV\�
GL� RJJL�� 0L� VRQR� WURYDWD� PROWR�
G¶DFFRUGR�FRQ�OD�VFULWWULFH�SHUFKp�
OHL�GLFHYD�FKH� LO� UDFFRQWR� IDQWDV\�
QRQ�q�VROR�PDJLD��VWUHJKH�H�PDJKL�
PD�VL�EDVD�VX�WHPL�SL��LPSRUWDQWL�
FRPH� OD� YLWD�� OD�PRUWH�� LO� VDFULIL�
FLR� H� LO� UD]]LVPR�� 1HOOD� VDJD� GL�
³+DUU\�3RWWHU´�SHU�HVHPSLR�OD�5R�
ZOLQJ� DIIURQWD� LO� WHPD� GHO� UD]]L�
VPR�� ,�0DQJLDPRUWH�� LQIDWWL��SHQ�
VDYDQR�FKH� VROR� L�3XURVDQJXH� �OH�
SHUVRQH� FRQ� JHQLWRUL� PDJKL�� SR�

WHVVHUR� DYHUH�SRWHUL�PDJLFL� H� FKH�
³L� QDWL� EDEEDQL´� QRQ� QH� DYHVVHUR�
LO� GLULWWR�� ,O� WHPD� GHOOD� PRUWH� LQ�
³+DUU\� 3RWWHU´� ULFRUUH� QRQ� FRPH�
XQD�FRVD�HVWUDQHD�� L�PRUWL�QRQ�VH�
QH�YDQQR�YHUDPHQWH�PD�ULPDQJR�
QR�VHPSUH�QHO�FXRUH��5DJLRQDQGR�
SRL�VX�³/D�%XVVROD�G¶2UR´�DEELD�
PR�GHWWR�FKH�LQVHJQD�D�QRQ�HVVHUH�
IDQDWLFL� H� D� SHQVDUH� DJOL� DOWUL� H�
QRQ�VROR�D�QRL�VWHVVL� ��4XHVWR�DU�
JRPHQWR�q�VRWWROLQHDWR�GDOOD�VFHO�
WD� GHL� SHUVRQDJJL� SURWDJRQLVWL� GL�
ODVFLDUH� DSHUWD� OD� ILQHVWUD� SHU� L�
PRUWL��4XHVWR�q�XQ�HQRUPH�VDFUL�
ILFLR�SHUz� DQFRUD�XQD�YROWD� DWWUD�
YHUVR� L� UDFFRQWL� IDQWDV\� DEELDPR�
FDSLWR�FKH�q�PHJOLR�IDU�IHOLFL�PRO�
WH�SHUVRQH�SLXWWRVWR�FKH�VH�VWHVVL� 
7XWWR� TXHVWR� SHU� IDU� FDSLUH� FKH�
PROWH� YROWH� L� OLEUL� FL� LQVHJQDQR�
SL��GHOOD�VFXROD�H�FRPH�GLFH�3KL�
OLS� 3XOOPDQ�� ©´&¶HUD� XQD� YROWD´�
GXUHUj� SHU� VHPSUH�� ³1RQ� GHYL´� q�
SUHVWR�GLPHQWLFDWR´ª� 

(OHQD�'L��' 
 
*UD]LH�DOOD�QRVWUD�SURIHVVRUHVVD�
GL�LWDOLDQR�DEELDPR�LQFRQWUDWR�VX�
6N\SH�OD�VFULWWULFH�6WHIDQLD�$XFL��
/D�FRVD�FKH�PL�KD�FROSLWR�GL�SL��q�
VWDWD�OD�VXD�JHQWLOH]]D�SHUFKp�LQ�
XQ�PRPHQWR�FRPH�TXHVWR�VL�q�UH�
VD�GLVSRQLELOH�DG�LQFRQWUDUFL�H�
ULVSRQGHUH�D�WXWWH�OH�QRVWUH�GR�
PDQGH��,R�SHU�WLPLGH]]D�QRQ�OH�KR�
IDWWR�QHVVXQD�GRPDQGD�SHUz�
DVFROWDQGR�OH�VXH�ULVSRVWH�PL�q�
VHPEUDWR�GL�SDUODUH�FRQ�XQD�GL�
QRL��Ê�VWDWD�XQD�EHOOD�HVSHULHQ]D� 

*LXOLR��' 
 
1HOO¶LQFRQWUR�FRQ�OD�VFULWWULFH�DE�
ELDPR�SDUODWR�GL�PROWH�FRVH��0L�
KD�FROSLWR�PROWR�OD�VFULWWULFH�
TXDQGR�KD�FRQIHVVDWR�FKH�VL�DU�
UDEELD�PROWR�TXDQGR�GLFRQR�FKH�LO�
UDFFRQWR�IDQWDV\�q�XQD�FRVD�VHP�
SOLFH��VWXSLGD�H�VROR�SHU�EDPELQL��
OHL�FL�KD�VSLHJDWR�FKH�QRQ�q�DIIDWWR�

FRVu��,O�UDFFRQ�
WR�IDQWDV\�SXz�
HVVHUH�OHWWR�GD�
WXWWL��JUDQGL�H�
SLFFLQL� 
&L�KD�VSLHJDWR�
FKH�QHL�WHPSL�
DQWLFKL�HUDQR�
OH�GRQQH�FKH�VFULYHYDQR�L�UDFFRQWL�
IDQWDV\��SHUFKp�JOL�XRPLQL�L�QRQ�OL�
ULWHQHYDQR�LPSRUWDQWL��3HU�TXHVWR�
OH�GRQQH��PHQWUH�JOL�XRPLQL�HUDQR�
DOOH�SUHVH�FRQ�L�URPDQ]L�VWRULFL�H�
EOD�EOD�EOD��VWDYDQR�FKLXVH�LQ�FDVD�
D�VFDWHQDUH�WXWWD�OD�ORUR�IDQWDVLD� 

$OHVVDQGUR��* 
 
*LRYHGu����DEELDPR�LQFRQWUDWR�OD�
VFULWWULFH�6WHIDQLD�$XFL�FKH�q�GL�
YHQWDWD�IDPRVD�FRQ�LO�OLEUR�³,�OHR�
QL�GL�6LFLOLD´�FKH�SDUOD�GHOOD�IDPL�
JOLD�)ORULR��/HL�FL�KD�UDFFRQWDWR�GL�
DOFXQL�OLEUL�IDQWDV\��6RQR�FRQVLGH�
UDWL�GL�JHQHUH�IDQWDV\�OLEUL�FRPH��
LO�6LJQRUH�GHJOL�$QHOOL��+DUU\�3RW�
WHU�H�/H�FURQDFKH�GL�1DUQLD« 
&L�KD�VSLHJDWR�LO�QXFOHR�GHO�JHQH�
UH�IDQWDV\��RYYHUR�L�UDFFRQWL�FRQ�
SHUVRQDJJL�UHDOL�H�LUUHDOL�LQ�WHPSL�
H�OXRJKL�LQGHILQLWL�H�VSHVVR�FRQ�
RJJHWWL�PDJLFL��H�FKH�DOFXQL�OLEUL�
GHO�JHQHUH�KDQQR�XQ�VLJQLILFDWR�
UHDOLVWLFR��FKH�YD�ROWUH�LO�EHQH�
FRQWUR�LO�PDOH��SRVVRQR�UDFFRQWD�
UH�DQFKH�SUREOHPL�RGLHUQL��FRPH��
LO�UD]]LVPR��3HU�HVHPSLR��QHOOD�
VWRULD�GL�+DUU\�3RWWHU�9ROGHPRUW�
SDUOD�GHOOD�UD]]D�SXUD�RYYHUR�
TXHOOD�GHL�PDJKL�FKH�q�VXSHULRUH�D�
TXHOOD�GHL�%DEEDQL��4XLQGL�XVD�
GHOOH�FDWHJRULH�UD]]LVWH�� 
/H�DEELDPR�IDWWR�DOFXQH�GRPDQGH�
VX�TXDQWR�GL�UHDOH�F¶q�QHL�UDFFRQWL�
IDQWDV\�H�FL�VLDPR�VWXSLWL�FKH�q�
XQD�SHUFHQWXDOH�PROWR�DOWD�FRPH�
QHOO¶HVHPSLR�GL�+DUU\�3RWWHU���&L�
KD�VXJJHULWR�DOFXQH�OHWWXUH�IDQWD�
V\��� 

$QGUHD��* 

,QFRQWUR�VX�6N\SH�FRQ�OD�VFULWWULFH�
6WHIDQLD�$XFL 



 

5HGD]LRQH� 
*OL�DOXQQL�GHOOD��%���+�H�GHOOD���
% 
 
 
&RRUGLQDWRUH� 
3URI��(QULFR�&DVWHOOL 
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